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The Board of Directors

UMA EXPORTS LIMITED
2874, Ist Floor,

Ganga Jamuna Appartment,
Shakespeare Sarani, Kolkata,
West Bengal-700017 India

Dear Sus,

b We have exanined the zutachcd Restated C\nmﬂida[ccl Statement of Assets and Liabilities of UMA
l XPORTS LIMITED (the “Holding Company” or “Company” or the “lssuer™) and its subsidiary (the
company and jts subsidiary UEL international FZE (Dubab(together referred 10 as the “Group™) as at
September 30" 202131 March2021. 319 March, 2020 and31™ March, 2019.the related Restated
Consolidated  Statement of Profit & Loss(including other comprehensive  income)the Restated
Consolidated  Statement of Changes in Equity, the Restated Consolidated  Cash Flow Statement for the
vear! period ended September 30" 2021 31 March 2021, 31 March 2020 and 31 March 2019, the
Consolidated  Summary Statement of Significant Accounting Policies, and other explanatory information
annexed to this report for the purpose of inclusion in the offer document prepared by the Holding Company
(collectively the "Restated Consolidated Summary Statements™ or “Restated Consolidafed Financial
Statements™). These Restated Consolidated Summary Statements have been prepared by the Holding
Company and approved by the Board of Directors of the Holding Company in connection with the Initial
Public Offering (IPOY in Platform of BSE /NSE,

These Restated Consolidated Summary  Statements have been prepared in accordance with the
requirements oft

(iy  Section 26 of Part 1 of Chapter I of the Companics Act. 2013 (the “Act™)

(i) The Securities and Exchange Board of India (Issue  of Capital and  Disclosure
Requirements)Regulations, 2018, as amended ("ICDR Regulations™): and

(iity The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the lostitute of
Chartered Accountants of India CJCAT™), as amended from time to time {the *Guidance Note™).

3. The Restated Consolidated Summary Statements of the Group have been extracted by the management
from the Consolidated Audited Financial Smmngmi of the Group for the year/period ended September 30"
2021, 31" March202 1, 31" March, 2020 and31" March, 2019 which has been approved by the Bowd of
Directors.

4. The Holding Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the Offer Document to be filed with Securities and
Lxchange Board of India, relevant stock exchanges and Registrar of Compunies, Kolkata, in counection
with the proposed 1PO. The Restated Consolidated Financial Information has been prepared by the
management of the Holding Company on the basis of preparation stated in Annexure 4 to the Restated
Consolidated  Financial Information. The Board of Directors of the Holding Company’s responsibility
includes dcswnmg, implementing and maintaining adequate internal control relevant Lo the preparation and
presentation of the Restated Consolidated Financial Information. The Board of Directors is also responsible
for identifying and ensuring that the Group complies with the Act, ICDR Regulations andthe Guidance
Note.

In accordance with the requirements of Part | of Chapter 11 of Act including rules made therein JCDR
Regulations. Guidance Note and Engagement Letter, we report that:

this report, of the Group as at September 30™ 2021, 31% March2021. 31 March, 2020 %
March, 2019 are prepared by the Holding Company and approved by the Board of Direclo
Consolidated Statement of Assets and Liabilities, as restated have been arrived at after maki ]
adjustments and regroupings to the Consolidated financial statements of the Group, as in"ot

(i) The “Consolidated Statement of Asscts and Liabilities as Restated™ as set out in Annexuie gl\ % 4
®Y
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opinion were appropriate and more fully Described in Consolidated Significant Accounting Policies
and Consolidated Notes 1o Accounts ag setout in Annexure 4to this Report.

(i) The “Consolidated Statement of Profit and Loss as Restated” as set out i Annexure 2 1o this
report, of the Group for the vear/periodended September 30% 20214 March 2021, 317 Mareh,

2020 and 31 March, 2019 are prepared by the Holding Company and approved by the Bourd of

Directors. These Consolidated Statement of Profit and Loss, as restated have been acrived ay after
making such adjustments and regroupings to the Consolidated financial statements of the Group, as
in our opinion were appropriate and more fully described in Consolidated Significant Accounting
Poticies and Consolidated Notes (o Accounts as set out in Aunexure 4 1o this Report.

{01} The *Consolidated Statement of Cash Flow as Restated™ as sel out in Annexure 3 1o this report,
of the Group for the year/period ended September 30™ 202031 March 2021, 31 Maveh, 2020 and
317 March, 2019 are prepared by the Holding Company and approved by the Board of Dircciors,
These Consolidated Statement of Cash Flow, as restated have been arrived at after making such
adjustinents and regroupings to the Consolidated financial statements of the Group, as i our
opinion were appropriate and more fully described in Consolidated Significant Accounting Policies
and Consolidated Notes to Accounts as set out in Aunexure 4to this Report.

As indicated in our audit report as at and for the year ended 3()”'Scptcmbch()Qlwe did not audit the
financial statements of the subsidiary company of respective: vears, whose share of total assets, tolal
revenues, net cash intlows 7 (outflows) included in the Consolidated financial statements, for the relevant
years s tabulated below. The financial statements of the subsidiary company which is incorporated outside
India, whose financial statements reflect total assets, total revenues, net cash inflows 7 outNMows for the year
ended on respective dates (as tabulated below). as considered in the Consolidated  Financial statements have
been aundited by KAM Auditing, Dubai.

The financial statements of the subsidiary company as at and for the year! Period ended September 30
2021, 31%March 2021 and 31"March 2020 and 31" March 2019 have been audited by KAM Auditing.
Dubai whose reports have been furnished to us by the management and ouropinion on the Consolidated
financial statements. in so far as it relates 1o the amounts and disclosuresincluded in respect of the
subsidiary company and our report in terms of sub-section (3) of Section 143 of theAet, in so far as it
relates to the aforesaid subsidiary, are hased solely on the reports of the KAM Auditing, Dubai.

Further the financial statements of the subsidiary company (which is incorporated outside India) has been
prepared in accordance with accounting principles generally accepted in its respective country and which
have been audited by KAM Auditing, Dubai under generally accepted auditing standards applicable in its
respective country, The Company’s management has converted the financial statements of the subsidiary
company located outside India from accounting principles generallyaccepted in its respective country 1o
accounting principles generally accepted in India. Qur opinion onthe Consolidated financial Statements., in
s0 far as it relates 1o the balances and affairs of the subsidiarylocated outside India, are based on the report
of KAM Auditing, Dubai and the conversion adjustments preparedby the management of the Company.

Particulars Audited by KAM A udxtxng, Dubai
As at/ for the year ended

30thSe dember2)2] (Rs i{l I_Jn?_ghs)

Total assets I 1699.97

Total revenue

Net cashinflows/(outflows)

Our opinion on the Consolidated financial statements was not madified in respect of these matrers,

The auditor of the subsidiary company, as mentioned above. have examined therestated financial
information of the respective subsidiary company and have confirmed that the restated financial
information of thethose subsidiary company for the purposes of inclusion i Restated Consolidated
Finaneial Information of the Company:

() have been prepared after incorporating adjustments for the changes i accounting policics.
material errors and regrouping/reclassifications retrospectively in the financial periodended
September 30™ 2021to reflect the same accounting treatment as per the accounting policies and
grouping/classificationsfollowed as at and for the peciodended September 30% 2021

(i) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note,




As indicated in audit report as at and for the vear/ period ended September 30% 2021, 3 1March 2020 and
31 March 2019, of predecessor auditor.they did not audit the financial statements of the subsidiary
company of respective vears, whose share of total assets, tolai revenues, net cash inflows - (outflows)
included in the Consolidated financial statements. for the relevant years is tabulated below. The financiai
statements of the subsidiary company which is incorporated outside India. whose financial statements
reflect total assets, total revenues, net cash inflows 7 outflows for the vear ended on respective dates {as
tabulated below), as considered in the Consolidated financial statements have been audited by KAM
Auditing, Dubai,

The financial statements of the subsidiary company as at and for the yeal/ period ended September 30%
2021, 31"March 2021 and 31%"March 2020 and 31* March 2019 have been audited by KAM Auditing.
Dubai whose reports have been furnished to predecessor auditor by the management and their opinion on
the Consolidated financial statements, in so far as it relates to the amounts and disclosuresincluded in
respect of the subsidiary company, in so far as it relates to the aforesaid subsidiary, are based solely on the
reports of the KAM Auditing, Dubai.

&

Further the financial statements of the subsidiary company (which is incorporated outside India) has been
prepared in accordance with accounting principles generally accepted in its respective country and which
have been audited by KAM Auditing, Dubai under generally accepted auditing standards applicable in its
respective country. The Company’s management has converted the financial statements of the subsidiary
company located outside India from accounting principles generallyaccepted in its respective country to
accounting principles generally accepted in India. Predecessor Auditor’s opinion onthe Consolidated
financial statements, in so far as it relates to the balances and affairs of the subsidiary located outside India,

are based on the report of KAM Auditing, Dubai and the conversion adjustments preparedby the
management of the Company.

Particulars Audited by KAM | Audited by KAM

Auditing, Dubai
As at/ for the year

Auditing, Dubai
As at/ for the

Audited by KAM |
Auditing, Dubai
As at/ for the

Audited by KAM

Auditing, Dubai
As at/ for the

ended year ended 31st yvear ended 31st vear ended 31st
30thSeptember Maveh 2021 (Rs. | March 2020 (Rs. | March 2019 (Rs,
- 2021 (Rs in Lakhs) in Lakhs) in Lakhs) in Lakhs)
Total assets 1699.97 4579.98 11,386.33 1.581,76
Total revenue 702.72 3950.00 15,614.10 5.242.61
Net (309.52) 279.99 (383.95) 455.04

cashinflows/(outflows)

Predecessor auditor’s opinjon on the Consolidated financial statements was not modified in respect

of these matters.

The auditor of the subsidiary company, as mentioned above, have examined therestated Financial
information of the respective subsidiary company and have confirmed that the restaled linancial

information of the those subsidiary company for the purposes of inclusion in Re

Financial information of the Company:

(i) have been prepared after incorporating adjustments for the changes in accounting policies

stated Consolidated

»

material errors and regrouping/reclassifications retrospectively in the financial vear ended 317

March 2019 to reflect the same accounting treatment as per the accounting policies and
grouping/classificationsfollowed as at and for the year ended 30"September2021;

(iiyhave been prepared in accordance with the Act, [CDR Regulations and the Guidance Note,

3. Based on the above, we are of the opinion that the Restated Consolidated Financial Statements have heen

made after incorporating:

a) Adjustments for the changes in accounting policies retrospectively in respective  financial
period/years to reflect the same accounting treatment as per the changed accounting policy for all

reporting periods, if any.

b) Adjustments for prior period and other material amounts in the respective financial yedrs/p

which they relate and there are no qualifications which require adjustments.

)
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¢) There are no extra-ordinary items that need to be disclosed separately i the accounts and
qualifications requiring adjustments except as disclosed in the notes 1o accounts.

d) These Profits and Losses have been avived at after charging all expenses including depreciation and
after making such adjustments/restatements and regroupings us in our opinion are appropriate and are
to be read in accordance with the Consolidated Significant Accounting Polices and Consolidatec
Notes to Accounts as set out in Annexure 4to this report.

¢} The Restated Financial Information also containg the proforma Ind AS financial information as at
and for the vear ended March 31, 2020. March 31. 2019, The proforma Ind AS financial
fnformation have heen prepared by making Ind AS adjustments to the audited Indian generally
accepted accounting principles (the “Indian GAAP™) financial statements as at and for the year
ended March 310 2020, March 31, 2019 as described in Amnexure 43 1o the Restated
FinancialInformation.

‘The preparation and presentation of the Restated Consolidated Financial Statements referred to above are
based on the Consolidated Audited financial statements of the Group for the year/ period ended 30%
September 2021, 31 March 2021 and Pro Forma ind AS Financial Statements for the Year ended 31%
March 2019 and 2020 and are in accordance with the provisions of the Act and ICDR Regulations. The
Consolidated  Financial Statements and information referred to above is the responsibility of the
management of the Holding Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this repert be construed as a new
opinion on any of the financial statements referred to therein,

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

ln our opinion, the above financial information contained in Annexure | to 44 of this report read with the
respective Consolidated Significant Accounting Polices and Consolidated Notes o Accounts as set out in
Annexure dare prepared after making adjustments and regrouping as considered appropriate and have
been prepared in accordance with the Act, ICDR Regulations, Lngagement Letter and Guidance Note.
Audit for the financial year/period ended 30" September 2021, 31st March 2021 has been conducted by
us and Audit for the financial year ended 3 st March, 2020 and 3 15t March, 2019 was conducted by /s,
Uttam Agarwal & Associates Chartered Accountants respectively, accordingly reliance has been placed
on the financial information examined by them for the said years. The financial report included for these
years is based solely on the report submitted by them and no routine audit has been carried out by us.

Our report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the IPO. Our report should not be used, referred (o or adjusted for any other purpose
except with our consent in writing,

For Mamta Jain & Associates

Chartered Accountants

Partner \
FRN No. 328746F
Membership No. 304549
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Place : Kolkata ¢
Date : 16.02.2022
UDIN - 22304549ACVLI4088



UMA EXPORTS LIMITED

(CIN -

UT4109WB 1988 PLC043934)

RESTATED CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES

Annexurce 1
(Amt Rs in Lakhs)

PARTICULARS Annx No AS AT
SOTH SEPT 2021 | 318T MARCI 2021 | 318T MARCH 2020] 318T MARCI 2019
A) ASSETS
1. Non Current Asscis
(a) (i) Property, Plants & Equipments 6 238.46 234.65 244.81 250.05
(ii) Investment Property 7 0.20 0.20 0.20 0.20
(iii ) Intangible Assets under Development - - .
(b) Financial Assets
(iy Investments 8 358.06 332.00 633.05 602.72
(it Loans & Advances 9 17.60 17.60 32,51 32.50°
(iii) Deposits 10 33 1.81 44.99 0.91
(¢) Deferred tax Assets 11 6.57 6.68 6.96 7.67
{d) Other Non current Assets 12 288.89 203.67 13.30 44.86
913.09 796.61 995.83 938.92
2, Current Assets
(a) lnventories 13 21,346.37 7,294.84 2,640.54 4,261.14
(b) Tinancial Assets
() Trade Receivables 14 3,838.74 2,834.71 1,319.28 1,373.01
(i)  Cash and Bank Balances 5 2,789.84 1,745.78 1,284.45 1,437.49
(iti) Short term loans & advances 16 9.68 7.13 755.16 37.34
(c} other current assets 17 3,591.26 7,180.50 14,863.90 2,328.98
31,575.89 19,062.96 20,863.34 9,437.96
Total 32,488.98 19,859.57 21,859.16 16,376.89
B) EQUITY AND LIABILITIES
1. Equity
(a) Share Share Capital 13 2,498.63 2,498.63 2,498.63 2,498.63
(b) Other Equity 5,396.21 4,455.25 3,255.94 2,350.67
7,894.84 6,953.88 5,754.57 4,849.30
2. Liabilities
I Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 19 550.57 352.26 325.48 51.39
(i)  Other Financial Liabilities - - - -
(b) Provisions 20 12.18 12.25 13.86 12.50
(¢) Other Non Current Liabilitics - - -
562.75 364.52 339.35 63.89
[T Current Liabilities
(a) Finauncial Liabilities
()  Borrowings 21 5,628.20 3,861.81 1,470.39 4,004.82
(i) Trade Payables 22 13,451.40 4,880.88 7,718.39 1,070.40
{b) Other Current Liabilities 23 4,640.52 3,293.67 6,228.73 241.98
(c) Short Term Provisions 24 311.28 504.82 347.73 146.48
24,031,39 12,541.18 15,765.24 5,463.68
Total 32,488.98 19,859.57 21,839.16 10,376.89

The aceompanying notes form an integral part of these Restated Consolidated Financial Information

As per our Report on Even date attached

For and on behalf of the Board of Directors

for Mamta Jain & Assocme 3

Chartered Aummtan(s e
@1”:
«WM M
v

Uma Exports Limited

For UMA %M“»PQ RTS

FRN : 32374@
1 {L/v\f\/\J\C \“‘(/b ;_

CA Mamm Jain

Rakesh Khe
Managing Director
, Dm . 00335016

%@& |

Partoer
Membership No, ;

Place: Kotkata
Date: 14:60., 2,000,
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Madan Mohan I\hemukﬂ

Director

Ducctor

Manmohan Sam%

‘ED & CFO

Din: 07246524
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UMA EXPORTS LIMITED

(CIN « UHIODWBl983PLC043934)
RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

Annexure 2
{(Amt Rs in Lakhs)

) Annx FOR THE PERIOD ENDED X
PARTICULARS Nul JOTH SEPT 2021]318T MARCH 2021] 31ST MARCH 2020 [318T MARCH 2019
L lncome
(a) Revenue From Operation 25 52,136.58 74,215.52 80,676.42 32,691.62
(1) Other Operating Revenue 26 238.08 856.78 266.19 201,13
(¢) Other Income 27 19.79 130.34 88.23 44,28
Total Revenune 52,394.45 75,202.64 81,030.84 32,937.02
{1, Expenditure
(a) Purchases 28 59,684.10 71,968.93 72,114.35 28,922.47
(b) Changes in Inventories of stock-in-trade 29 (14,051.53) (4,654.30) 1,620.61 (861.90)
(¢) Employee Benefit Expenses 30 78.22 134.20 174.04 115.59
(d) Tinauce Cost 31 858.85 464.56 368.49 517.81
(¢) Depreciation and Amortisation Expenses 32 4.94 10.43 11.80 15.86
(f) Other Expenses 33 4,599.32 5,628.98 5,146.87 3.850.28
Total Expenditure 51,173.90 73,552.81 79,936.16 32,560.10
Profit/(Loss) Before Exceptional Items & Tax 1,220.55 1,649.83 1,094.68 376.92
HL  Exceptional Items 2.01 - - -
Profit/(Loss) Before Tax 1,222.56 1,649.83 1,094.68 376.92
V. Tax Expense:
(@) Tax Expense for Current Year 302.75 415.24 260.98 84.69
(b)  ShorV(Excess) Provision of Earlier Year 42 22.58 15.84 - 7.82
(¢} Deferred Tax 0.11 0.28 0.71 (4.26)
Net Curvent Tax Expenses 325.44 431.36 261.69 88.26
Profit/(Loss) for the Year 897.12 1,218.47 832.98 288.66
V. Other Comprehensive Income
ltems that will not be reclassified to Profit or
(a) lLoss 34 29.39 10.13 (8.51) (32.98)
Income Tax relating to items that will not be
(b) rcclassiﬁed}o Profit or Loss ) ) - - - -
of {ax) 29.39 10.13 851 (32.98
Total Comprehensive Income for the
VI, Period (Comprising Profit/Loss and Other .
Comprehensive lncome for the period) 926,51 1,228.60 824.47 255.68
VII. Eamings per Equity Share of Rs.10 Each
-Basic EPS 37 4.92 3.30 o2
-Diluted EPS 3.71 4.92 3.30 1.02
The accompanying notes form an integral part of these Restated Consolidated Financial Information
As per our Report on Even date attached
For and on behalf of the Board of Directors
For Mamta Jain & Associates o o Unia Exports Limited .
: T e} XEORTE L
Chartered Aceountants For UMa RXPOHI =
FRN :328746E ? . !
NP ” W lonide
ALK ¥ /-"’I/'\/ AA
% AL Y Rakesh Khemka Nirecior Madan Mohan Khemuka
CA Mamta Jain Managing Director Director
Partner : ) Din - 00333016 Din: 00335177
Membership No. : 304549 For UJ ma\ Exports Lid For Uma Exporte Lid,
Y Lo
Place: Kolkata gkﬁ ?‘)K{%{}-@ }i/ '\Lw(’({l —
Date: 160 2. »D802.9. Sriti Singh Roy Manmohat ‘%’araf LR
’ - : TR
UDIN- &~ ~[A0) A ~ A0, ansCobmnapy Seorejary ED & CFO -
P2 BOGSEIANTIS 608 et o Din: 07246524




UMA EXPORTS LIMITED
{CiN - U102V B1988PLL043939)
RESTATED CONSQLIDATED STATEMENT OF CASH FLOW STATEMENT

Amiexure 3

fAmL inLakhs Rs.)

FORTHE PERIOD ENDED
PARTICULARY JTH SEPT 2021 31ST MARCH 2021 ANSTMARCH 2020 MISTMARCH 2019
A) Casit Flow From Operating Activities ¢
Net Profit befere tax
Continuing Operations 1,222.58 164981 1,094.68 37892
Discontiied Oparations - - . -
Adjustient for -
Drepreciation 4.94 1043 1180 15.86
Provisen for Cimployee Benelits 1.34 24 213 13.29
Exeeptiona! Item Occuring on aceount of disposal of ussets classified - . . .
[rsterest Paid 124.32 350.90 836.08 44376
ing i Recerved {0.05) (0.11) {0.06), 0.38)
(19,24) {130.23) (83.17) (43.90)
(11.79) (17.54) (55.48) {80.30)
~2.01 - - .
Opsrating prolit before working capital ehanges 1,319.37 1,905,74 1,800.95 72825
,\(Ijus(nwu(s for Changes int
(14,051.53) (4,654.30) 1,620.61 (861.90)
(1,604.03) (1,515,42) 3373 1,466.82
(2.55) 748.03 (717.82) 827,63
3,504.02 7,683.40 {12,534.99) (1,687.76)
Ly 8,57, (2.837.51) 6,647.99 210.99
her Cuprent Linbilities 1,346.85 (2,935.06) 5,986.75 {725.45)
Shor Term Provisions {493 05) (20.29); {14.85) 4.66
Currens Financial Borrowings 1,766.39 2391492 (2,534.43) 927.80
Cashi generated from operations 95118 766,00 277.95 8§8.04
Lessis Tncome Taves paid 2258 276,11 59.51 519
Cash Flow lefore Extenordinary Ttem 928.60 489.23 218.44 882.85
Extraocdingy lerus - - - -
Net cash How from operating activities 92860 48923 21844 832 83
B) Cashi Flow From Investing Activitios 1
of Fixed Assais (9.24), (0.27) (6.56) .
2.50 - . -
- 0.82 - -
13.96 419.07 (3.54) {2.61)
l)mr‘“m Received 0.03 011 0.06 0.38
Iterest Received 19.74 130.23 8817 43.50
Adjustments for Changss in Other Non Cuicent Assets - {190.37) 3156 (45.01)
Recovered{Provided) Long Term Loans and Advances - 1401 - 118.29
Net cash flow from investing activities 27.01 365.50 109,69 114.94
€} Casit Flow From Financing Activities »
Praseeds from Loag Term Borrowings 198,31 26.78 21410 8.54
tterest Paid (124.32) (390.90) (836.08) {443.76)
Net cash fow from financing activitics 73.98 (364.12) (561.96) {435.22)
Net Increase(Decrease) In Cash & Cosh Cquivalents 1,029.59 490.61 (233.82) 562.57
Cosh equivalents at the begining of the year LM5T8 1,284.45 143749 §15.98
Eftect of Changs in Exchance Rates 1445 {29.30) 80.79 58.93
Cash equivalents at the end of the year 2,789.84 1,745.78 1,284.45 143749
As on 300 As on 31t March AsondistMarch | Ason31st March
September 2021 2021 2020 2019
Cossponent of Cash and Cash equivalents
Cash oo band 1426 16,41 18.67 18.48
Balance With banks 2,775.58 12967 1,266.38 1419.00
2,789.84 1,745.78 1,284.45 143749

~

The Restated Consolidated Statenmznt of Cash Flows hus boen prepaied i accordance with 'Indirect meth setout in the Ind AS - 7 o0 Stareient
i of Cash Flows', as notified under Section 133 of the Com panics Act, 2013, read with the relevant raes thereunder.

Accouty ey & 3 D S . Far and o behalf of the Board of Directors
) 8 A s }!m;ﬂ,\pqnis muled P .
MA ENPOFTS ? 3y Uf 1H

For Mamia §
Charlered Accountants

lhowals b tn

7 x' 12671{[ Lo Ra(c:h Khemka Maden Mohan Khenika

A Mana vD’ Direstor
AL /W( s{, anaging irecto s . %
\ Din - 0 Din: 00335177 Pirvector

CA Mamta Jain
Pastner ;
Hembarship No. : 304349

Place: Kotk ~

Date. AL DWQ 12 .
ubiN- 29 R4 RN LIRS

¥"{* Y 7 .
LR OTLS R AP SV I RO S Y YR S
wEports L For Uma Exparis Lid,
i Seiti Singh Roy Manmchan Saral’ ‘ 4

Company Secretary ED & CFO (jé\/ !"M{'/i"

Din: 47246524 Cﬁ,\
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RESTATED CONSOLIDATE EMENT OF PLANT PROPERTY AND LQUIPAYENTS Annesure 6
o Motor AMotor | Plamt & 1 Nerox Office
Building N N N S . .
» i Car Car | Muchiner| Machine | Furaiture Eouipmen] Camputer Total
e ota
Ouwned | Owned Owned Ovaed | Owned Chvned Owaed Owaed
Gross Block
HR s 37 G 132 G0 [} $87 S8%
241 £ 14 - . -
199,29 S84 D003 .8} 216,64 447 .48
§3% - 18 - .
19929 60,93 ) 173 Y20 081 26.6% Hol7 39871
- - . - - .27 @27
At eostor fair value as af 31,63.2021 199,29 60,93 173 92.11 .81 26,69 447 395 391.98
- - ¢.89 - B 27 .24
35208 - &.03 - - - - - . 5,03
At costor fair value as 4t 30.09.7021 19929 6,46 173 92,11 170 26.69 447 .74 39539
Depreciation Block
Asat 01.04 2018 ~ 53703 128 2364 3.7z 119.24
Depreciation for the year - SN a2 0.90 0.32 1588
Esposals - - - . - - . -
Accomulated depreciation as at 31.03.2019 - 42.82 1,40 5639 0.74 2454 4,05 3,16 134.10
Depreciation for the year - 435 . €43 0.03 061 G.13 015 11.8¢
Disposals - - - - - - - - -
Accumulated depreciation as at 37,03.2020 . 4718 1.49 62.82 077 2515 4,18 5.31 146.90
Depreciation for the y - 4.30 G.66 323 - 014 .04 064 10.43
Disposals - - - - - - - ~ -
Accumulated depreciation as at the 31032021 - 5148 1.55 68,08 0.77 2529 4.24 5,95 156%7.33
Depreciotion for the year B 1.91 0.02 212 0.04 [ .01 0.83 .94
Disposals - 5.54 - - - - - - 5.54
Accumulated depreciation as at the 31.03.2021 . 47,85 1.57 07 0,81 25,30 425 6,78 167.81
Net Block
As 2t 31.63.201¢ 199,29 12,73 0.33 34.54 0.07 215 042 0.5z 250,05
Asat 31032020 19929 1373 0.24 929 G4 1.54 6.29 037 244.81
As at31.03.202¢ 199.28 9.45 Q.18 2608 0.04 140 .23 - 234,63
As 2t 30.02,2021 152.29 12.61 0.16 2]1.94 Q.89 1.39 0.22 1.96 238,46
Mote:-
1. The figures disclosed above are based on the restated consoli stetement of assets and labilities of the Comgpany.
2. The above statement should be read with the significant accounting policics and notes to restated summary statements of essets and Jizbilities, profits and fosses
and cash flows sppearing in Annexures 1V, 1, 1 and {11,
3)1n accordance with the Indian Accounting Standard (Ind AS 36 Yon * Impairment of Assets”, the manaacment during the year carvied out an exercise of identifying
the assets that may bave been impaired in cccordance with the said Ind AS . On the besis of review carried out by the management, there was no impainment Joss on
properiy, plant and equipment during the vear/period ended 315t March. 2021 and 30th Sentember 2021,




Annexure 7
RESTATED CONSOLIDATED STATEMENT OF INVESTMENT PROPERTY

(Amt in Lakh Rs. )

Particulars ASAT
30.09.2021]31.03.2021|31.03.2020 31.03.2019
Gross Block
Opening Value 0.20 (.20 0,20 0.20
Additions - . . B
Acquisitions R . . .
Disposals . . . .
Closing Value 0.20 .20 G.20 (.20
Depreciation Block (Opening) - - - -
Depreciation for the vear - - - -
Disposals - R . -
Accumulated Depreciation (Closiug) - - - .
Net Block 0.20 0.20 0.20 0.20
Notes:

I. The figures disclosed above are based on the restated consolidated statement of assets and
liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to
restated summary statements of assets and liabilities, profits and losses and cash flows appearing
in Annexures 1V, 1, I and 111




RESTATED CONSOLIDATED STATEMENT OF NON CURRENT FINANACIAL ASSETS - INVESTMENT Anneecure §

Amount (Rs in Lakhs)
Name of the Body Corporate

30.09.2021 31.03.2021 31.03.2020 | 31.03.2019

Investments measured at Amortised Cost {9.20 19.20 64,39 60.85

tovestnients Measured at Fair Value Through Profit & Loss (FVTPLy 29:4.27 282,48 37271 320,30

tnvestments Measured af Fair Value Throueh OCI (FYTOCH 44.39 30.32 15,95 21.56
Other Investments (Carried at cosf) - . .

338.06 332.00 653.03 602.72

Ageregate amount of unqueted investments 19.20 19.20 74.49 70.96

Ageregate anount of quoted investments 200.00 200.00 440.00 440.00

Ageregate market value amount of quoted investments 333.86 312.80 578.36 S31.76

Note

I The figures disclosed above are based on the restated consolidated statement of assets and Habilities of tf
2. The above statement should be read with the significant accounting polici
profits and losses and cash flows anpeating in Annexures IV, 1. If and 1T,

he Company.
es and noles (o restated summary statements of assets and tiabilities,




RESTATED CONSOLIDATED STATEMENT OF NON CURRENT FINANCIAL ASSETS

- LOANS AND ADVANCES

Annexure 9

{Ami inlalkh R}

Partieniars Ay AT
30.69.2021131.03,2021) 31.03.20%0 35032019
a. Capital Advances
17.6¢ 17.6¢4 3351 323
1760 1760 3251
b, Other leans and advances
Sec i - B
ies, which have significam increase in credit righ -
Credit impaired . R
Totul 17.60 17,60 32.51 32,51

RESTATED CONSOLIDATED STATEMENT OF NON CURRENT FINANCIAL ASSETS - DEPOSITS

Annexure 10

(Ami in Lakh Rs)

Particulars

AS AT

30.09.2021131,03.2021] 31.03.2020 ] 31.03.2019
Deposits to related party - unsecured, considered good - - - -
Security Deposits 331 1.81 44,99 0.91
Unsecured, considered doubtful - - B -
Provision for doubtful deposits - - - -
Total 3.31 1.81 4499 | 0.91 |

RESTATED CONSOLIDATED STATEMENT OF DEFERRED TAX ASSETS

Annexure 11

(Amt. in Lakh Rs.)

Particulars As on
30.09.2021{31.03.20211 31.03.2020 | 31.03.2019

Reonciliation of Deffered Tax Assets

Arised due to Difference in Depriciation 6.57 6.68 6.96 7,67

Reflected in the Balance Sheet as follows:

Deferred Tax Assats (Net) 6.57 6.68 6.96 7.67

Reconciliation of Deferred Tax Asscts

Atthe start of the year 6.63 6.96 7.67 341

Change/(Credit) to Statement of Profit and Loss (Q.11) (0.28) (0.71) 4.26

Net deferrved tax assets / liabilities 6.57 6.68 6.96 7.67

RESTATED CONSOLIDATED STATEMENT OF OTHER NON CURRENT ASSETS

Annexure 12

(Amt, in Lakh Rs.)

AS AT
Particulars
HrHeniars 30.09.2021|31.03.2021] 31.03.2020| 31.03.2019
a. Long term trade receivables (including trade receivables on deferred credit ferms)
Secured, considered good - - - -
Unseeured, considered gond - - - 743
Preliminary Expenses not writien off - - - -

- - - 743

b. Debts due by related parties

Secured, considered good




20367

57.43

44,86




Annexure 13
RESTATED CONSOLIDATED STATEMENT OF INVENTORIES
) (Amt in Lakh Rs)

Particulars Ason 30.09.2021 [as 011_51.03.203] As on 31.03.2020 |As on 31.03.2019
Value Value Value Value |

a. Raw Materials and components - - - 7420

b. Work-in-progress - . : i

¢. Finished goods 21,346.37 7.294.84 2,640.54 4,186.85

Total L 21,346.37 7,294.84 2,640,54 ‘ 4,_26[,(4_

Note-:
1. Invenotry has been physically verified by the management of the Company at the end of respective year/period

2.The figures disclosed above are based an the restated consolidated statement of assets an Habilities of the Company.
3.The above statement should be read with the significant accounting policies and notes to restated summary statements of
assets and liabilities, profits and losses and cash flows appearing in Annexures IV [, Tand 11}




RESTATED CONSOLIDATED STATEMENT OF CURRENT FINANCIAL AS

5-TRADE RECEIVABLES Annexure 14
(A m Lakh Rs)y

Particulars A8 01
30.09.2021 131.03,2021{31.03.2020] 51.03.201¢

- From Releted Parties

- From Others

LAIO28 | g
Herisk . .
Lmpaivment allowance
Credu Impaired A }
! < Months 351309 283147 1,3589.15
Exceeding Muonths 19565 324 32

Total 3.838.74 | 2,834.71 | 1,31928 1 1,373.01

Nates:

b The figures disclosed above are based on the restated consolidated staternent of assets and hizhilities of the Co
2. The above slatement should be read with the significant accounting policies and notes to restated summar
losses and cash flows sppearing in Annexures IV, 1, H and T

pany.
statements of assets and labilities, profits and

S




RESTATED CONSOLIDATED STATEMENT OF CURRENT FINANCIAL ASSETS - CASH & CASH EQUIVALEMN Anpexure 15
(CAmL i bakh Re)

As on
30.09.2021 131,03.2021131.03.2020031,03.2019

Parficulars

[ y
- Indian Curs 600 2.40
- Fareign Curreney 826 1374

910.84

Lo7 107
284,45 | 143749

Notes:
1. The figures disclosed above arc based on the restated consolidated statement of assets and Habilities of the Company

2. The gbove statement should be read with the signiticant accounting policies and notes to restated swnmary staterments of assets and fHiabilities, profits

and osses and cash flows appearing in Annexures 1V, 1, 1f and II1.

A
1%
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RESTATED CONSOLIDATED STATEMENT OF OTHER CURRENT ASSEAnnexure 17
(Amt, in Lakh Rs))

Particulars As on
30,69.2021 | 31.03.2021 | 31.03.2020 | 31.63.2019

Other current Assels

Balances with Government Authority 497.04 475,54 §89.66 740.07
Advance to Suppliers 3,073.20 6,704.96 | 13,970,356 1,588,901
Prepaid Expenses 21.02 0.11 -
Other Receivables - - 0.02 -
Sum Receivable from Related Parties - - 3.56 -
Total 3.591.26 7,180.50 | 14,863.90 2,328.98

I. The figures disclosed above are based on the restated consolidated statement of assets and

restated summary statements of assets and liabilities, profits and losses and cash flows appearing
3. List of persons/entities classified as 'Promoters' and 'Group Companies' has been detenmined by
the Management and relied upon by the Auditors. The Auditors have not performed any

procedure fo determine whether the list is accurate and complete,

2. The above statement should be read with the significant accounting policies and notes to
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RESTATED CONSOLIDATED STATEMENT OF NON CURRENT FINANCIAL LIABILITIES - BORROWINGS

Annexure 14
(At in Lakhs Rs)

Particulars

As at

30.09.2021

(™

032021

31.03,2020

31032009 |

Leng Term Borrowings

sheet date

1 of foar

Institution
valn

17 Related Parties 325,48 51.39
Totul Long Ters Borrowings (Unsecured) 382.26 325.48 51,39
In case of continuing tias on the balance sheot date in repaymient of loans and
inierest with respect to above
i od of defauit - - . -
2. Amount - - . -
liabilities” - . - -
Total 580,57 352,26 325,48 §1.39
RESTATED CONSOLIDATED STATEMENT OF NON CURRENT LIABILITIES - PROVISIONS Auncxure 20
l (Amt. in Lakb Rs)
Particulars Asan
30.09.20214 31.03.2021 | 31.03.2020 31.03,2019
Provision for Gratuity 12.18 12.2% 13.86 12.50
Total 12,18 12.25 13.86 12,50
RESTATED CONSOLIDATED STATENMENT OF CURRENT FINANCIAL LIABILITIES - BORROWINGS Annexure 21
(Amt. in Lakhs Rs)
. As at
Particulars As
aree 30,09.20211 31.03.2021 | 31.03.2020 31.03.2019
ired Loan
From Banks . 562820 1 3,861.8} 1,470.39 4,004.82
{Security Details has been depicted in note 21.1)
-From other parties - - R
-From DirectorRelated Panies - - ~
-Current Maturitics of Long Term Debt - - -
Total 5,028.20 3,861.81 1,470.39 4,004.82
Io case of continuing default as on the balance sheet date in repayment of leans
and inferest with respect to above
1, Period of default - - - -
2. Amount - - - .
Unsecured Loan
- From Banks ~ - -
- From Other Panties - - - -
- From Director/Related Parties - -
Total - ~ - -
In case of continuing default as on the balance sheet date in repayment of loaus
and interest with respect to above
1. Period of defauls - - - -
2. Amount - - - -
Grand Total 5,628,201 3,861.81 1,470.39 4,004.82

Notes

2 The
profits and losses and cash flows appearing in Annexuvres IV, 1, and 111
3. List of per;
Al

1. The figures disciosed above are based on the restated consolidated statement of assets and Habilities of the Company.
bove statement should be read with the signifieant accounting policies and nofes to resiated suminary statemenis of assets and Habilities,

nsfentities classified as Promoters’ and Promoter Group Companics' has been delermined by the Management and relied upon by the
ditor. The Auditor have not performed any procedure to determine whether the Jist is accurate and complete.
4. The terms and conditions and other information in respect of Sceured Loans are given in Annexure 21.1
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RESTATED CONSOUIDATED STATEMENT OF CURRENT FINANCIAL LIABILITIES - TRADE PAYABLESAnne

xure 22

(Ami in Lakh Rs)

Payticulgrs

Ason

30.09.2021131.03.2021

31.03.2020131.03.2019

Trade Payables
For Goods & Services

24}

TR 1.001.49
0.61 8.91
Total 1345140 | 4,880.88 | 7718.39 | 1,070.40.
Dues to micro and small enterprises
Particulars : As on
30.09.2021131.03.2021]31.03.2020(31.03.2019

S

he amounts remaining unpaid to micro and small suppliers as at the end of the vesr
-Principal

-Interest

The amount of interest paid by the buyer as per the Micro, Small and Medium
Enterprises Development Act, 2006

‘The amounts of the payments made to micro and small suppliers beyond the appointed
day during each accounting year.

The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed date during the year) but without
adding the interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting
The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance as a deductible expenditure under the MSMED Act,

Notes:

~

iabilities, profiis and losses and cash flows appearing in Annexures 1V, 1, Il and 11

I. The figures disclosed above are based on the restated consolidated statement of assels and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements of assets and

3. Auditor has relied upon management for identification of MSME entriprises as defined in the Micro, Small, Medium Enterprises
Development Act, 2006. The Auditor have not performed any procedure {o determine whether the list is accurate and complete.




RESTATED CONSOLIDATED STATEMENT OF OTHER CURRENT LIABILITIES Anuexure 23
(Amt, in Lakh Rs))

As on
S0.09.2021131.03.20211 31.03.2020 | 31.03.2019

Pavticulars

3414
315048
1.020.44

- - 23.67
Total 4,640.52 | 3,293,67 6,228.73 241.98
RESTATED CONSOLIDATED STATEMENT OF SHORT TERM PROVISIONS Annexure 24
{(Amt in Lakh Rs)
Particulars As an
30.09.2021131.03.2021] 31.03.2020 | 31.03.2019
{a) Provision for employee benefits 12.19 5.76 242 3.63
{by Others (Specify nature)
- Provision for Taxation 295.72 496.85 342.52 141.03
- Provision for Gratuity 1.37 1.13 0.88 0.79
-Audit Fee 2.00 1.08 1.90 1.00
Total 311.28 504.82 347,73 146.48
Notes:

1. The figures disclosed above are based on the restated consolidated statement of assets and liabilities of the Company.
2. The above statement should be read with the significant accounting policies and notes to restated summary statements of assets and
liabilities, profits and losses and cash flows appearing in Annexures TV, 1, 11 and 111,




RESTATED CONSOLIDATED STATEMENT OF REVENUE FROM OPERATIONS Anunexure 238
{Amt i Lakh Rsy

Particulars i .}v‘.or the Period l'indcd

JOOV2021 1 31032021 31.03.2020 31032019

Sale of Products
- xport

706,60 ; . .
52.136.58 | 74.215.52 §0,676.42 | 32.691.62
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 statement of profit and loss of the Company.

accoumting palicies and netes to restated summary statements of assets and liabilities, profits
and losses and cash flows appearing in Annexures IV, L 11 and L




Annexure 26
RESTATED CONSOLIDATED STATEMENT OF QTHER OPERATING REVENUE (Amt in Lakhs Rs))

For the Year Ended
30.09.2021]31.03,2021{31.03.2020]31.03.2019

Pavticulars

82

ke
§.43
{7

wingit Charges . .

P
Tax Refund

12,01 -
Profiton - 28,59 - -
Washowt € o5 . - . .
Cradn on Sale of Cuwirent Investment carried @t TVTPL - - 3.07 -
Gain on Sale of Non Current Investiment carried at Amortized Cost - 12.81 . -
Gain on Sale/TFair Value of Current Investment carried at FVTPLL 11.79 17.54 52.41 §0.30
Total 238.08 856.78 266.19 201.13
RESTATED CONSOLIDATED STATEMENT OF OTHER INCOME Annexure 27

(Amt, in Lakhs Rs,)
Tor the Year Ended
30,09.2021131.03.2021131.03.2020] 31.03.2019

Particlars

Tnterest 19.74 130.23 88.17 43,90
Dividend 0.05 .11 (.06 0.38
Total 19.79 130.34 88.23 44,28

1. The classification of other income as recwrring/not-recurring, related/not-related to business activity is based on the current operations and business
etivity of the Company as determined by the management.

. 1. The figures disclosed above are based on the restated consolidated statement of profit and loss of the Company.

3. The above statement should be read with the significant accounting policies and notes (o restated summary statements of assets and Habilities, profits
and Josses and cash flows appearing in Annexures [V, |, Il and 111

o

o5 3




RESTATED CONSQLIDATED STATEMENT OF COST OF MA TERIAL CONSUMED Annexure 28

For the For the For the For the
Particulars Period ended | year ended year ended | vear ended
( 30 th 31 st March |31 st Mareh 131 5 March
i September 2021 Z_QQ_(LM_____QQ 19

2396761 | 4381649 62.269.22]
Ampori 33,716,490 | 28,153,533
Less: N
Discount n o c ] LO9 T 180,50 2520
Total B | 5965400 | 7196893 [ TR
RESTATED CONSOLIDATED STATEMENT OF .
. i, VT T e s . Annexure 29
CHANGES ININVENTORIES OF STOCK-IN-TRADE
For the For the For the For the
Particulars Period ended | year ended yearended | year ended

30 th 31 st Marel |31 st Maveh!] 371 st March

Inventories at the end of the vear

Stock-In-Trade 21.346.37 7.294 .84 2,640,354 4.261.14
Inventories at the beginning of the vear
Stock-In-Trade 7.294.84 2,640.54 4.261,14 3.399.24
Net(fncrease)/decrease {14,051.53) (4,654.30) 1,620.61 (861,90)
RESTATED CONSOLIDATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES Annexure 30
For the For the For the For the
Particulars Period ended | year ended year ended | year ended
30 th 3 st Mareh |31 st March |31 st March
a} Salaries & Bonus 31.73 69.11 62.55 51.38
b) Staif Walfare 7.51 2.14 0.99 1.81
¢} Provision for Gratuiry 1.34 2.45 2.13 13.29
d) Director Remuneration 37.64 60.51 108.36 49.11
Total 78.22 134.20 174.04 115,59
RESTATED CONSOLIDATED STAEMENT OF FINANCE COST Annexure 31
Particulars For the For the For the For the

Period ended | year ended year ended | year ended
30 th 31 st March|31 st March |31 st March

Interest on Loans and Advances 124,32 390.90 836.05 443,76

Finance Charges 39.23 73.66 32.44 74.03

Interest on Procurement® 695.30 - - -
Total 838.85 464.56 868.49 517.81

* Interest on procurement is in relation to carrying cost on Imponed Goods,

RESTATED CONSOLIDATED STATEMENT OF DEPRECIATION AND AMORTISATION  Annexure 32

Particulars For the For the For the Far the
Period ended | year ended year ended | year ended
30 th 31 st March |31 st March|31 st March

| Depreciation 4.94 10.43 11.80 15.86
Amortisation

Total 4.94 10.43 11.80 15.86




RESTATED CONSOLIDATED STATEMENT OF OTHER EXPENSES

Annexure 33

Particulars

For the
Period ended

For the
year ended

For the
year ended

Foy the
yeur ended

2 th 31 st Blareh |37 st Mareh |31 st March

Audii Foes 2.00 241 1.00 1.00
Other Direct Expenses { 76.56 05,27 106.65
Office Administratior §5.23 71.02 73.03
Sales and 80.74 13,38 4.27
Insu 47.82 2949 46.02
§0.60 20.34

67.8] 12,30

343.63 82010 302.01

Cairiage Inward & Freieht 899,25 695.01 /
Clearine & Forwarding charges 397.72 225.63 343,23
fmport Duty & Permit Charges 2.181.98 2.602.42 2.170.87 1.182.96
Phviosanitary Charees 221.50 306.82 17471 94.03
Material Handling Charges 213.28 251.99 182.70 68.96
Asset Write off - - - 2.64
Rent 225.88 169.63 449.87 257.44
Compensation for Cancellation/ Non Compliance of Orders - - 340.82
Donation §.42 10.16 7.00 -
Loss on Commodity Hedging 4.20 9.53 -
Total 4,599,32 5,628.98 5,146.87 3.850.28

PAYMENT TO AUDITORS AS:

Angexure 33.1

Particulars

Tor the
Period ended

For the
year ended

Yor the
year ended

For the
year ended

30 th 31 st March!i31 st March |31 st March
Payment to auditors
a. Stafutory Audit fees 2.00 2.41 1.00 1.00
b. for taxation matters - - - -
¢, for company law matters - - - -
d. for management services - . . .
¢. for other services - - N -
I for reimbursement of expenses - - - -
Total 2.00 2.41 1.00 1.00 |
RESTATED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME Annexure 34
Particulars For the For the For the For the
Period ended | year ended | year ended | year ended
30 th 31 st March]31 st March |31 st March
Gain/Loss on fair value remeasurement of Non Current
investment carried at FVTQCI 28.22 6.32 (9.19) (32.98)
Less : Actuarial Loss (Gain) on PV Obligations of Employee
Benefits (1L.17) (3.81) (0.68) -
Less : Reduction on Account of Disposal of Accounts - - - -
Less - Income Tax Relating to the Matters that will not be
reclassified to Profit & Loss Account - - - -
Total 29.39 10.13 -8.51 -32.98




RESTATED CONSOLIDATED STATEMENT OF MANDATORY ACCOUNTING RATIOS Annexure 35
(Amt, in Lakhs Rs,, except per share data)

As at
30.09.2021 1 31,03.20211 31.03.2020 [ 31.03.2019

Particulars

Net Worth (A 7,694.84 6,933.88 3.754.57 184930
EBITDA 2.086.35 2.124.82 1,974.97 910.5%
Restated Total Comprehensive Incame 926.51 1,228.60 8§24.4% 23368

Prior p

926,51 1.228.60 824.47 233

s on the BEnd of Year/Pertod { C) 249.86 249.86 249.86 2
at the time of end of the vear () 249.86 249.86 249.86 249,86 1
shares al the end of the year? period after bonuy 249.86 249,86 249.86 249.86
3L,575.89 | 19,0062.96 | 20,863,234 | 94379

24,031,391 12,541.18 | 15.765.24 | 354
10.00 10.60 10.60
371 4.92 330
Restated Basic and Dituted Earning Per Share After Bonus (Rs,) (B/E) 37 4.92 3,30
Return on Net worth (%6) (B/A) 11.74% 17.67% 14.33%
Net asset value per share - Pre Bonuos (A/D) (Face Value of Rs. 10 Each) 31.60 27.83 23.03
Net asset value per share - Post Bonus (A/E) (Face Value of Rs. 10 Lach) 31.60 27.83 23.03
Current Ratio (F/G) 1.31 1.52 1.32

Note:

I} THE FATTOS TIave Boen computed as BEow!

(a) Basic carnings per share (Rs. ) - : Net profit afier tax as restated for calculating basic EPS / Weighted average numnber of equity
shares oulstanding at the end of the period or year

(b) Diluted earnings per share (Rs. ) - @ Net profit after tax as restated for caleulating diluted EPS / Weighted aver
equity shaves outstanding at the end of the period or year for diluied EPS

(¢) Return on net worth (%) - Net profit after tax (as restated) / Net worth at the end of the peried or year

{d) Net assets value per share -: Net Worth at the end of the period or year / Total number of equity shares outstanding at the end of the
period or year

2) Weighted average number of equity shares is calculated as per AS 20.

3} Net worth for ratios mentioned in note 1(c) and 1(d) is = Equity share capital + Reserves and surplus ( including, Sccurities
Premium, General Reserve and surplus in statement of profit and loss).

4) The figures disclosed above are based on the standalone restated summary statements of the Group.

5) The above staternent should be read with the significant accounting policies and notes to restated summary statements of assets and
liabitities, profits and losses and cash flows appearing in Annexures 1V, T, THand 1.

e number of




m) Kheinka )
e S - - MM ks HUF & & s |
2. Transaction with Key Reluted Parties
Sr.No, INature of Transaction ST e
; . — 30.09,2021 032021 | 31,03:2020 | 31053615
Remuneration 37.92 3 3
Interest .
Lean Taken 31809
Loan Rep 119.63
Prefessional Fee - .
1073
- 5,820.38
388.02 1,45585
- - 1500 -
Loan Given - 17.50
Interest Received - [NES - -
Commission 6.3¢ 1040 L -
3. Details of Major Transactions
Sl lijer transactions —
A Mr. Rakesh Khembka
Remuneratio: 36.0G 35.00 24.00
Interest 14.57 083
Losn Taken - 5136 210.00 10,50
Loan Repaid 62.04 - 0.75 -
b Mr. Madan Mohan Khemuka
Professional Fee - 630 - 9.60
Salary 4.50 - -
Commission 639 - -
C Ms. Sriti Singh Roy
Remuneration 1.83 245 329 372
D Ms. Sumitra Devi Khemka
Interest - 0:28 0.20 074
Loan Repaid - - 066 234
LE Rakesh Kwaar Khemka HUF
Interest - 580 412 (.03
Loan Taken - - 30.00
Loan Repaid 17.15 - 0.83
¥ Mukesh Kumar Khemka HUF
Interest - - - 1.08
-oan Repaid - . 817 B
G Ma. Sweta Khemka
Interest - - 2761 0.82
Loan Taken 300.60 - 325.00
Loan Repaid 4050 361.08 -




H Raj Kunuw Agarwal

! - [
i .
i
- L <y
) Agr m Trading Company Privat
K h Khemba
418 -
i Agro Eagorts Private Linited
hY Sibani Dutes
f sl ey {435 .34
N Nhemks
O Shrawan Agarwal
Remuneration N 015 - 078
iy Prashant Agarwal
sary 222 432 432 $.32
Q Siddhi Khemka
Salary 4.00 3.60 - -
R U 2
Purchiases N 14647 -
8 Untsexpo Pyt Ltd
Interest Received - IR - -
T Nitish Khemka
Commission - 530 - -
U Rishabh Khemla
Copunission - 530 - -
v Agrecomm Trading
Losn Given - . 2.50
Loan Recovered - _
Lavan Take - -
A Balunces Outstanding at the end of the Year
Mr. Rakash Khenka 23580 29745 22133
B 213 233 187
f A 20.85 4402 38.65 .
Mukesh Kumar Kha - - 817
Ms. Sweta Khemka 23950 - - 1123
Raj Kumar Agarwal 0.9} - . R 0)
MM Khemka HUF & Sons 257 7.76 6.82 7.54
Mr. Muke a . - - 415
(163.16) 5000 85502
1550 1550 15.50 15.50
- 2060 30.36 1500




R

sted Consolidated Statement of Financial Lustruments messarenten

15 and disclosures

Annexure 37

At s Rs in Lakh

Asen March 57, 2020

cost

Financial Instruments by Category F¥YTPL IFVOCE FAmertsed Totel
o5 Mareh 31,2019 cast coarrying
- 137501
- SR116
328
091
Not Measurad ut Fair Value - -
Totusl - 52050 284213
Finauciaf habilicivs:
Measured at fir value
Not measured at fair value - - - -
Totaf ~ - 8,126.61 5,126.61
Financial fnstruments by Category FVTPL [FVOCT |Ameriised Total

carrying

Financial Assets:
Afeasured ot Fair Yaloe

Trade Receivables - 131928
Cash and cash eguiv . - 126445
Shert Term Advancs - - 735,146
Current 1 “ .
637,10
. 32,51
- 4499
Not Measured at Fair Value - - -
Total - 57271 3.300.79 4,073.50
Finanetal ubilities:
AMleasared at faiv value
Short Term Borrows - 470359 1,470.3%
Trade Payal - - 7,718.32 7,718.39
Loung Teen Borrowings - B 32548 323,48
Not measured at fair value - - - ~
[Total s . 931427 9.5(4.27




FVIpPL FVOCE

Amortised
st

Toe)
carning

S

301,68
17.60
1.8

442

o
Ll

4,008

Not masured ut fair value

386481
4880855

33226

Toal - - 9,084,968 9,084.96
Finuncial insiraments by Cutegory FVTPL IEVOCT [Amartised Tatal
As ou September 30, 202 cost carrving

Finanaial As
surcd ot F

air Value

Not Measured at Fair Value

)
2

e

o
<

Fs

o
¥

Total

29427 4459

Financia linbilities:
Teasured at fair value

TOWings - - 3,628.20
- - 1345140
i Borrowings - . 550,57
Not measured at fair value - - -
Yotal - - 19.630.17 19630,17

Fair vafue hierarchy
The followin ¢ presents the

ir value hiv

Ty of asse

Ason March 31,2019

Fioancial Assets:
Ateasored af Fair Value
Investments

Trade Receivables
Cash and cash eguival
Stiort Term Advances
Current lovestnents
Non Cuirerst Investments
Lang Tenn Advances
Deposits

Not Measured at Fair Yalue (Refer Footnotes)
Total

Financial liabitities:

Measured at Fair Yalue

520.30
52030 -

1573.01
1,437.49
3734

581,16
3281
0.91

3,462.43

Short Term Domowinas - - iR 4.004.82
Trade Payable - - 1,610.40 1,070.40
Long Term Bomowings - - 5139 51.39
Not Measured at Fair Yalue (Refer Footnotes) - - -
Total - - 5,126.61 5,126.61
As on March 31,2020 Tovell |Level2 [Leveld [Total
Financinl Assets:

Measured at Fair Yalue

Trade Recawables - - 1,319.28 131928
Cash and cash equiva - - 1,284.45 1,284,458
Short Term Advances - - 75518 755.16




. 6339 637,40

3230 3281

- 2499 499

&7 - 350875 407350

Net Measured at Fair Yalue {Refer Footnotes) . - -
Toatn! - - 981427 951427
Ason March 31,2024 Level1 ILevel2 [Levels {Total

In Lakhs

Finaneial Assets:
ir Value

Steasured at b
Trade Recoival

ade R

38248 -
Not Measured at Fair Value (Refer Footnotes) - . - -
Tot 282,48 - 462623 4,908.71
Financial tabilities:
Measured 2t Fair Value
Short Term Borowings - - 384181
Trade Pavable - - 48480 8%
Lona T Borrowings - - 35276
Not Measured a¢ Fair Value (Refer Footnotes) - - - -
Total - - 9,094,964 9.094.%6
As on September 30,2621 Level 1 ILevelZ TLevel 3 !’I‘ulal

R, In Lakbs

Financial Assets:
AMeasured al Fair Value

Trade Receivables - - 3.838.74 383874
Cash and czsh equivalents - - 2,789.84 278984
Shent Term Advances - - .83 G.68
Cuvent Investments . - - -
Non Current Investments 338386 - 19.20 35804
Long Term A - - 17.60 17.60
Deposits - - 3.51 3.3
Neot Mensured at Fair Yalae (Refer Footnotes) - - - -
Towl 338.86 - 6,678.36 7,017.22
Financial liabitities:

Measured at Fabr Value

Short Terms Borrowings - - 3,628.20 5,828.20
“Frade Payable - - 13,451.40 13,451.40
Long Term Rorowings L. - 55057 550,57
Not Measured at Fair Value (Refer Footuotes) - - . -
Total - - 19.630.17 19.630.17
Footnotes:

. The Company has vot disclosed the faiy value of finencial instruments such o5 trade receivabie: , advances
! security deposits, other current assets and Hzbilities ete. because their camrying emounts are 4 reasonable approximation of fair
c} Fair valae hierarchy:

The fair vakee hierarchy is based on inputs to valuation tachniques that are used to measure fair value that are either observable
or unobservable and consists of the following three levels:

trade payab)

} Level L Leved | hlerarchy Includes financia! instruments meastred using quoted prices in an aetive market. This included Hsted
ebeatures 2nd mutnal funds that have quoted price, The fuir vatue of all equity instraments
ing debentures) which are traded in the stock exchanges is valued vsing the closing prics as at the reperting perind. The
it} Level 20 Level 2 hicrarchy includes financial instriments that are not traded in an active market (for example, fraded bopds!
3 P

debentires, over the counter derivativ zir value m this hierarchy is determined usipg valuation techniques whi
ximize the use of observable masket d 1y a5 litde as possible on entitv-specific estimaies. If all significant inputs

s

Y Level 3: I one or ninre of the significant Inputs is not based on observable market duza, the instrument is inchuded in tovel 3

Fair values are detesmined inwhole or in part using 2 valuation mode! based on assumptions ¢ ther supported by prices
from observable current macket transactions in the same Instrument ror are they based on availzble market date. Financial

are ne.

d)  Valuation technique used to determine fair vatue
Speaific valuation tachniaues used 10 value financial instuments include:
2} the use of quoted market prices for the equity instnuments
b the fair value of the ualisted shares are determined based on the incois approach or the comparable mark approach. For these
aquoted Investments categorised under Level 3, their respective cost has been considered es an appropriate estimate of fair
value because of a wade range of possible fair valoe measirements and co3t represents tse best esting ir value withis that

cthe fair valae of the remaining financial instruments is detenmined vsing the discounted cash flow
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RESTATED CONSOLIDATED STATEMEN

TOF CAPITALISATION

Particulars

Annexure 38

Pre Issue

Post Issue

Shaveholders' Fund (Equity)

30.09.2021
Debt
Short Term Debt 3.628.20
Long Term Debs ) 550.57
Total Debt 6,178.77

Share Capital 2.498.63 l
Other Equity 5,396.21
Less: Miscellancous Expenses not w/off -

Total Shareholders' Fund (Equity) 7,894.84

Long Term Debt/Equity 0.07

Total Debt/Equity 0.78

Nofes:

Company as at 30/09/2021.

L. Short term Debts represents the debts whicl
installment of term loans repayvable within 12 months,

2. Long term Debts represent debts other than Short term Debts
loans repayable within 12 months grouped under other current liabilities
3. The figures disclosed above are based on restated consol

1 are expected to be paidipayable within 12 months and excludes
as defined above but includes installinent of term

idated statement of Assets and Liabilitics of the




(RESTATED CONSOLIDATED STATEMENT OF RECONCILIATION OF TAX EXPENSE Annexure 39
L_W,_ ———— — . — ) e (ADIt in Lakhs)|
‘articulars Asat
i‘f‘f“mbm ) o , }"”’30.0&?651 [31.03.2621[31.03 2020[3153.3079
A Profit before taves ay restated 122256 | 1,649.83 £,094.68 376.92 1 ¢
Less:
Foreign Subsidiary Not Tavable in India 12.09 15.08 516 7.63
Gein on Fair Valu Suremen| 1179 17.54 52.41 §0.30
- Taxable at normal Rate 1,198.68 | 1.617.21 103711 288.99
- Tavable at special Rauje 3.59 1.84 1.68 -
- Taxable a1 special Rate - 03,57 -
B Nurmal Tax Rate Applicable % 2507%;  24.48%1 25 Tl 27.829%
Special Tax Rate Applicable % 17.16% 16.69%  17.06% 13 o
Special Tax Raic Applicable % 11449 1113% 11.13% 10.40%
C Tax Impact (A*D3) 302.33 415834 261.31 80.40
Adjustments:
D Permanent Ditferences
Late Fee on TDS - - - 0.22
Provision for Gratuity 1.34 245 2.13 13.29
Total Permanent Differences 1.34 2,453 2.13 13.51 |
E Timing Difference .
Difference in Cumulatjve Depriciation upto 18-19 - - - (29.51)
Difference in Depriciation (0.48) (0.40) 0.08 1.92
Other Deduction -
Total Timing Differences (0.48) (0.40) 0.08 (27.59)
Unabsorbed Loss/(Carried Forward Loss Set off) - - - -
¢ Net Adjustiment (F) = (D+E) 0.86 2,05 2.21 ~14.08
G Tax Expenses/ (Saving) thereon (F*B) 0.22 0.50 0.56 -3.66
H Tax Provision for Current Year (Normal Tax) 302.75 415.84 260.98 84.69
I Tax Liability, A fier Considering the effect of Adjustment 302.75 415.24 260.98 84.69
J Deferred Tax Liability (Assets) (6.56) (6.68) (6.96) (7.68)
K Opening Balance of Deffered Tax Liability (Assets) (6.68) (6.96) (7.68) (341
L Provision for Deffered Tax 0.11 0.28 0.71 (4.26)
M Short/(Excess) Provision of Earlier Year 22.58 15.34 - 7,82
N Total Tax expenses (H+D) 325.44 43136 | 261.70 88.25 |
Notes:
L. The aforesaid statement of Reconciliation of Tax Expense has been prepared as per the restated standalone statement of profits
and losses of the Company.The permanent/timing differences have been computed considering the ackowledged copies of the
income-tax return respective years stated above,
2. The figures for the period ended September 30, 2021 and March 31, 2021 are based on the provisional compwtation of Total
Income prepared by the Company,
3. The above statement should be read with the significant accounting policies and notes 1o restated summary statements of asses
and liabilities, profits and losses and cash flows appearing in Annexurey IV, 1, 1l and 111,

;ﬁfm\mu
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RESTATED CONSOLIDATED R ESTATED SUMMARY STATEMENT OF CONTINGENT LIABILITIES

Pavticulars
ms against the compainy cknowledged 25 debis - . . .
alf of the Dire .
DS Defaulty - -
Conunitnents (to the extent not provided for)
Esii amount of cantracts remaining to be executed vt cupital account and net provided 17.00 17.00 17,00 F7.00
Uncalled Hability on shares and other investments partly paid - - - -
Other commitments - - -
Total 17.00 17.00 17.00 17.00

L The figures disclosed gbove are based on the restated summary statement of agse
il

ts and liabilities of the Company.
2. The above statement should be read with tl

1e signilicant accounting policies and notes to rest

ated summary statements of assets and Habilities,
proliis and losses and cash flows appearing in Annexures [V, L1Tand 11}
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RESTATED CONSOLIDATED RESTA Annexure 42

{Amt in Lakh Ry

Tucome

cferred taxes

Particulars

ed in other connprehiensihve income

T value remeosy

Less : Reduction on Accon . .
2822 6.32 (9.19 (32.98)

Rate of Tax 11.13% 141334 11.13% 11.13%

Tax hmpact 3.14 0.7 (1.02) (3.67)

{Tax Provision 314 075 (1.62) 367

Statement of Earnines/(1oss) per share (EPS/LPS)

Particulars For the Period ended

30.09.2021 | 31.03.2021 31.03.2020 | 31.03.2019

Profits from continuing operations atiributable to owners of the Company for
caleulation of basic and diluted LPS 926,51

1228.60 82447 235.68
Profit/(Loss) from discontinued operations atiributable to equity shareholders
fer caleulaiion of basic and diluted EPSALPS) - - . -
Weighted average number of equity shares for the calculation of basic EPS/APY 24986300 24986360 24986300 24986300

Effect of dilutive potential equity shares*®
-Employec stock options . . R .
Weighted average number of equity shares for caleulation of diluted EPS/LPS | 2,49 86,300 2,49,86,300 | 2.49,86.300 2,49,86,300

Less per share from continuing operations (INR) (basic and diluted) 3N 4.92 3.30 1.02
Profit’(Loss) per share from discontinued operation operations (INR) (basic an - - - -
Nominal value per shares (INR)4 10.00 10.00 10.00 10.00

* For the period ended 30 Sept 2021, 31 March 2021, 31 March 2020 and 31 March 2019, the outstanding potential equity shares had an
anti-dilutive effect on LPS, hence there was no dilution of LPS in current and previous years.

Transfer pricing

The Cowmpany has established a comprehensive system of maintenance of information and documents that are required by the transfer
pricing legislation under Section 92-92F of the Income-tax Act, 1941, Since the faw requires existence of such information and
documentation to be comtemparaneous in nature, the Company is in the pracess of updating the documentation for the international
transactions entered into with the associated enterprises during the financial year and expects such records 1o be in existence latest by due
date as required under the law. The management is of the opinion that its international transzctions with the assaciated enterprises are al
arn’s length so thai the aforesaid legistation will not have any impact on the consolidated financial information, particularly on the amount
oftav exnanse and that of nrovision far favating

Capital management

The Group’s objective for capital management is to maximize sharcholder's value, safeguard business continuity and support the growth of
the Group. The Group determines the capital requirement based on annual operating plan and other strategic investment plans. The Group
i ¢ its capital efficiently so as to safeguard its ability to continue as a going concern and {0 optimize returns to all its
shareholders, The Group’s funding requircinents are met through equity infusions, internal aceruals nd 4 combination of both long-term
and short-term borrowings. The Group raises long term loans mostly for its expansion requirements and based on the working capilsl
reauirement utilise the working canital facilities. The Groun monitors capital on the basis of consolidated total deb: to consolidated {otal

Discontinoued Operations
The Company docs not have any discontinoued operations and hence not disclosure has been given for the same




Seament Reporting

The Company does not have any geogrephical or finmnel segment end hence no such diselosure has beent required for the swme,

Employes Benefits
Defined benefit plans

The Group ¢ voplan wherens every en

toal lovees {(whao have

mare of service) of ¢

11972

e Company o retirement, s went disablement, in ters of the ProvIsions

of Gratuity .

The following table sets out the status of the gratuity plan as require
i Changes in preseut value of defined benefit ablioation:
Particulars 3¢.09.2021 2021

detined benefy odhea

ot Ind AS 19 Employee Beneiity

1L7460] R0 6r050 N
Experienice adjustments - T
Present Value of Benefit Obligation at the End of the Period 13,553,799 13,358,936 14,74,993 13,28,875
Balance Sheet Reconciliation
Opening Net Liability 13,38.934 14.74 993 13.28,875 -
- Expense Recognized in Statement of Profit or Loss 1.34.330 243008 213,168 13,28 875
- Bxpense Recognized in Other Comprehensive Income (117467 (3.81.663) (67.050) -

Benefit Paid

Net Liability/(Asser) Recognized in the Balance Sheet 13,535,799 13,38,936 14,74,995 13,28,875
(i} |Reconciliation of the present vajue of plan assets 30.09.2021 | 31.93.2021 | 31.03.2020 31.03,2019
Balance at the beginning of the vear - - - -
Return on plan assets recognised in other comprehensive income - - - -
Contribution for the Year - - - -

Benefits Paid - - .
Balance at the end of the year . R . R
Net defined benefit liabilitv/ ( assot } 13.55,799 13,358,936 14,74,993 13,28,875

(i) Actuarial Assumptions

Lconomic assumptions

The principal assumptions gre the discount rate and salary growth rate. The discount rate is eenerally based wpon the market vields
| p P

Particulars 30.09.2021 31.03.2021 31.03.2020 | 31.03.2019
Discount rate 7.00% 7.00% 7.00% 7.00%
Salary Growth Rate 5.00% 5.00% 5.00% 3.00%
. TALM 2006-
Mortatity ALM 2012-14 .
Mortality . AL : 08 Ultimate
Withdrawal rate (Per Annum) 5.00%] 5.00% 5.00% 5.00%
Demographic assunprions
Payticulars 30.09.2021 | 31.03.2021 31.03.2020 | 31.03.2019
Normal Retirement Age 60 Years 60 Years 60 Years 60 Years
Salary Last drawn qualitying salary
Benefits on Normal Retirement 15/26 * Selary * Past Service (vr).
Limit 2000600 | 20,0000 | 20,00000 | _26.00.000 ]
(iv) Expense recognised in restated restated consolidated Profit or Loss
Particulars 30.09,2021 31,03.2021 31.03.2020 | 31.03.2019
Employee Benefit Expenses:
- Current service cost 87.488 1.41,800 1,20,147 13.28.875
- Interest cost 46,842 103,208 93,021 o
- Interes! income on plan assets - - -
Total 134,330 2,45,008 2,13,168 13,28,875




{vi}

{vii)

(viii)

(1%)

)

Remeasurement recognised in other com prehensive income
2 iRl recognised in other pres el

articulars

30002021 | ¥ 432021

_Towi] ¢ ERTES) NG I

Bifurcation of clasing net liability at the

Particolars

end of year
Saldenar o

Company has only sy
an tong o Hol

1 based on which g

¥ as presented

Material regroupings

Appropriate regroupings

> heen made in ihe restated consolidated
profit and loss and statement of cash flow, v o required, hy rect
assets, lizbilities and cash flows, in order to align them with the accounting policies and clg o as per the financial
information of the Group for the year/period cnded 31 March 2021 and 30 Scptember 2021 prepared in accordance with Schedule
il of the Act. requirements of Ind AS | and other applicable Ind AS principles and the requirements of the ICDR Regulations.

fication of the COFFESDOIS s of income, expenses,

per

Disclosures abouf the Graup's ability to continue us a going concern

The Group has made total comprehensive income af Rs. 926.06 Lakhs in during the period ended 30w Sept 2021 (31 March 2021 ;
1228.60 31 March 2020 824.47, 31 March 2019 255.68) and has total other equity of Rs. 5395.76 Lakhs as a: 30 Sept 2621 (31
Miarch 2021: 445525, 31 Mareh 202¢- 35.94, 31 March 2019: 2350.67) , which has sigr cantly strengthened the net worth of
the Group as at 31 March 2021, Further, the Group’s current asseis exeeeds its current liabilities as at 30 Sept 2021 by INR 7894.39
(31 March 20211 6953.88. 31 Masch 2020: INR 5754.57. 31 March 2019- INR 4849 30).

Based on financial projections, revised and detailed business sirategies | the Group expects growth in iis operations and improved
operating performance in coming years and also, Lxpects to earn enhanced cash inflaws from its operating activities. The Group
believes such anticipated mternally generated funds from operations in future and its available revolving undrawn eredit facilities ag
at 31 March 2021 and certain other current assets (financial and non-flsancial) as on date, will enable it to meet {ts future known
obligations due in next year, in the ordinary course of business, Based on the projections, the Graup expects to eamn cash inflow from
operating activities, which can be used to setile Habilitics due in the near future,

In view of the same, the man: gement of the Group is of the view of generating sufficient cash flows in the future to meel the Group's
financial obligations. Therefore, these restated consolidated financial information have been prepared on 4 going concern hasis

Estimation of uncertainties relating to the global health pandemic from Coranavirus (Covid 19)

The global spread of Covid 19 impacied businesses across all sectors and geographics. As a result, operations of most restaurants
and commissaries were afiected temporarily in compliance with lockdown announced by the Central Government of India and
government of other countries, along with other directives/orders issued by other relevant authorities which resulted in lower sales as
compared to previous periods.

The management of the Group has considercd all internal and external sources of information. including economic forecasts and
estimates from market sources as at the date of the approval of these consolidated financial information in determining its liquidity
position for next one year, carrying value of assets comprising property, plant and equipment, right of use assets, inveriories,
receivables and other current assets as at the balance sheel date.

On the basis of evaluation and current indicators of future ecanomic conditions, the Group has concluded that no material
adjustments are required in the consolidated financial information other than those already recognised as of the reporting date. Given
the uncertainties associated with nature, condition and duration of Covid 19, the impact assessment on the Group's financial
information will be continuously made and vrovided for as reauired,

Initial Public Offering (1IPO)

The Board of Directors (Board) of the Company in their board meeting dated 07 July 2021 has approved raising of capital for the
Company through an Initial Public Offering (IPO). As part of its propesed PO, the Company plans to file Prospectus with the
Securities Exchange Board of India (SEBI) in coming period.
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S TO THE CONSOLIDATEDRESTA T
STATEMENTS

ANNEXURE
SIGNIFICANT ACCOUNTING POLICY AND NOT

SUMMARY ¢

A. BACKGROUND

Uma Exports Limited (*the Holding Company® “or “Company™ or the “lssuer®) is a public company domiciled
in India and incorporated under the provisions of Companies Al applicable in India. The Group is principally
engaged into a business of Wholesaler of Agricullure Raw Material The vegistered oftice of the company is
located at 28/1, st Floor, Ganga JamunaA partment, Shakespeare Sarani, Kolkata, West Bengal-700017 India.
Company received a certificate of incorporation lrom Registrar of Companies, Kolkata on March 09, 1988
bearing Corporate Identification Number (CING UL oown 1988P1.C043934.

The accompanying consolidated restated summary staiements include those of Holding Company and its
subsidiary UEL Interational 7k (Dubab),

B.1: STATEMENT OF SIGNIFICANT ACCO UNTING POLICIES

L. BASIS OF PREPARATION OF CONSOLIDATED RESTATED FINANCIAL STATEMENTS

The Restated ConsolidatedStatement of Assets and Liabilities of the Company as on September 30, 2021, March
31, 2021, March 3 £, 2020 and March 3 L 2019and the Restated ConselidatedStatement of Profit and Loss and
Restated ConsolidatedStatements of Cash Flows for the year/period ended onSeptember 30, 2021 March3 ],
2021, March 31, 2020 and March 31 2019nd ihe anmnexure thereto (collectively, the “Restated
Consolidated Financial Statements” or “Restated (f.‘onsolidatcdsummm‘_y Statements™) have been extracted
by the management from the Audited  ConsolidatedFinuncial Statements of the Group for the year,
periodendedSeptember 30. 2021 March3 L2020 March 31,2020 and March 31,2019,

The Restated ConsolidatedFinancial Statements has been prepared by the Management o comply in all material
respeets with the requirements of:

a) Section 26 of Part | of Chapter 1T of the Companies Act, 2013 ("the Act™)

b) The Securitics and Exchange Board of India (fssue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDHR Regulations™y: and

¢) The Guidance Note on Reports in Compuny Prospectuses {Revised 20195 issued by the Instituteof Chartered
Accountants of India (1CAD. as smended (the ~Guidance Note™,

The accounting policies have been consistently applied by (he Group in preparation of theRestated
ConsolidatedFinancial - Statements  and  are consistent with those  adopted  in  the preparationof
consolidatedfinancial stutements for the perfodended September 30, 2021.. This Restated ConsolidatedFinancial
Statements do not reflect the effects of Cveims that occurred subsequent to the respective dates of boardmeeting
on the audited consolidatediinancial statements mentioned above,

The Restated Consolidatedfinuncial statements are prepared and presented under the historical cost convention
and evaluated on a going-concern basis using the aeerual system of accounting in accordance with the Indian
Accounting Standards (Ind AS) preseribedunder Section 133 of the Companies Act, 2013, read with Companies

(Indian Accounting Standards)Rules, 2015 (uy aended) and other velevans provisions of the Act.

The Restated Financial Information also contains the proforma Ind AS financial information as at and for the
year ended March 31, 2020, March 31, 2019, The proforma Ind AS financial information have been prepared by
making Ind AS adjustments (o the audited Indian veneially aveepted accounting principles (the “Indian GAAPY)
financial statements as at and for the year ended March 31,2020, March 31, 2019 as described in Annexure 43
to the Restated Financiallnformation,

2. BASIS OF MEASUREMENT

The Restated ConsolidatedFiuancial Sttements huve been prepared under the historical cost convention.




3. CRITICAL ACCOUNTING ESTINAY

S AND JUDGEMENTS

The preparation of Restated Consolidatediinancial statemenis in contormity with {nd AS requires managesment
to make estimates and assumptions that altect the reporied amounts of assets and liabilities and the disclosure of
coutingent labilities on the date of the consolidatedfinaneinl statements, and the reported amount of revenue and
expenses  during the reporting peviod. The estimates and assumptions used in  the accompanying
consolidatedfinancial statements are based upon management’s evahution of the refevant facts and
cireumstances as of the date of the consolidatedfinancial statements which in management’s opinion are prudent
and reasonable. Actual resulis by differ from the estimates used in preparing  the accompanying
consolidatedfinancial statements. Any revision 1o accoumling estimates is recoghized prospectively in current
and future periods.

4. TAIR VALUE MEASUREM ENT

Fair value is the price that would bereceived to sell an asset or paid to ranster g liability in an
ordertytransaction between marker participants
the presumption that the Gansaction to sell th
° Inthe principal market for the nesel or ability, or
e Intheabsence of a principal market in tie rmost advantageous market for the assel or liability
The principal or the most advantageous sarket must be vecessible W/ by the Company.

the measurement date, The fair value measurement is based on
“tansier the Hability tkes place cither:

Allassets  and  Habilities  for  w hich  Taie value is  measured  or disclosed  in the restated
Consolidatedfinancialstatements arc categaorized within tair value hicrarchy. descrived as follows, based on the
lowest levelof input that is significant to the Tair vahue meastrement as a whole.

Level 1 — Quoted (unadjusted) prices in active markurs for identical assels or liabilities

Level 2 — Valuation techniques for which the fowest tevel inpul that is significant to the fair value
measurement is directly or indircely abscrvable

Level 3 — Valuation techniques for which the fowest level input that s signiticant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the Restated Consolidatedfinancial statements on a recurring
basis, the Holding Company determines whether wransters huve oeeused between fevels in the hierarchy by
reassessingeategorization (bused on the lowest fevel insut tat i significant to the fair value measurement as
awhole) at the end of cach reporting period.

's ol assels and liabilities onthe basis of
owd the fevel of the fair viluchierarchy ag explained

For the purpose of fair value disclosures, the Ciroupy has determined clas:
the nature, characteristics and! risks of the asset or i
above,

Fair value of financial instruments measured at fadr value through profitand loss and amortised cost,

B.2: OTHER SIGNIFICANT ACCOUNTING POLICIES

L. PROPERTY, PLANT & EQUIPMENT

ftems of property, plant and equipment e mensured at cost, less accumutated depreciation andaccumulated
impairment losscs.

The cost of an item of property. plant and cquipment comprises: (a) its purchase price, including importduties
and non-refundable purchase taxes, after deducting nade discounts and rebates; (b) any costsdivectly attributable
to bringing the asset to the Jocation and condition necessary for it o be capable ofoperating in the manner
intended by management: (¢} the initia! estimate of the costs of disnuntling and removing the item andrestoring
the site on which it is located, the oblgation for which an entitvineurs eithor when the item is acquired or as a
consequence of having used theitem during a particulr period for purposes other than to produce inventories
during that period.




The cost of a self~constructed item of POy - plant and equipment comprises the cost of materials and direct
fabour, any other cost diveetly atiribulable 1o bringing the iem o working condition for itsintended use,

The cost of improvements 1o leaschold pramises, i1 recognition eriterie are met. are capitalized anddisclosed
separately under leaschold improvement.

An item of property, plant and cquipment is deree tized upon disposal or when no future economic benefits
are expected to arise fiom the continued use of the usset. Any gain orfoss arising on the disposal and retirement
of an item of property, plant and equipment i determined as the difference betwween the sale proceedsand the
carrying amount of the asset is recognized in Statement of profit and foss.

Subsequent cost

Subsequent costs are included in the assers crying amount or recognised as o separate 45SCL, s appropriate,
only when it is probablc that the future cconomic benelits assoe it expenditure willflow to the Group and
the cost of the item can be measured vefiably. All other subscquent cost arccharged 10 Statement, of profit and
loss at the time of incurrence,

Depreciation

Depreciation on PPE is provided on the saight-lime method computed on the basis of useful life prescribed in
Schedule 1 to the Companies Act. 2013 ¢ Scheduie ' on a prosrua busis from the datethe usset is ready 1o put
to use. Considering the applicability of Sehedule 1 mentioned shove. the details of estimated life for each
category of assets are as under:

Category of assets

[ Estimated Life

(Years) o
8 years

10 years

5 years

Motor Car
Bike

Office Equipment e N 5 years
< e 3 YOS

The residual values, useiul lives and meihods ol depreciation of property plant and equipment are reviewed by
Ianagement at each reporting date and adjusted progpectively, us appropriate.

2. INVENTORIES

Inventories of finished goods are valued ot cost or net realizable value"NRV'Y, whichever is tower. Costs of
inventories has been determined usi rweighted average cost method and comprise all costs of purchase after
deducting non-refundable rebates und d ownls and allother costs fnenred in bringing the inventorics to their
present location and condition. Provisicn is madetor items which we ot likely to be consumed and other
anticipated losses wherever considerednecessiry. The comparison of cost and NRV for traded goods is made on
at item group level basis ateach repoertivg date.

3. LEASES

Lease payments in respect of assets taken on operating fease are charged 1o the Statement of profit and loss on a
straight-line basis over (he period of the Tease unlass the paytents are structredto increase in line with the
expected general inflation to compensate the fessor

s espected influtionaryeost increases,

4. BORROWING COSTS

Borrowing costs attributabic 1o the acqaisition or construction of » qualifying asset are capitalized as part of the
cost of such assets. A qualifying asset is one i aeeessarily takes substantial period of time to get ready for
intended use. All other borrowing cc S are recognized as an expense in the period in which they are incurred,
Capitalization of borrowing costs od during the (:andcdJm'in({ inawhieh active development is




interrupted. Capitalizution OF borrowing costs is censed when substantisdly all the activities necessary to prepare
the qualilying assel Tor its intended use or sk are complete. Other borrowing costs are charged (o statement of
profit and loss as and when incurred,

3. IMPAIRMENT OF ASSETS

At each reporting  date, the Company  reviews  the carrying amounts of (g non-financial assets o
determinewhether there is any indication of impaiment, 11 any such indication of mpairment exists, then
theasset's recoverable amount i estimated. For impuirment lesting. gssets are grouped together into thesmallest
group of assets that gencrates cash intlows from continuing use that are lavgely independent ofthe cash inflows
of other assets or cash generating units (CCGUY,

The recaverable amount of an gsset or CGL s the greater of its value 1 use and its fair value Jess coststo sell,
Value in use is based on the estimated futwre eash fows, discounted (o their present value usinga discount rate
that reflects current market assessments of the time value of money and the risks specificio the asset or CGU.
An impairment loss is recognized if the currying amount of an asser or CGlexceeds its estimated recoverable
amount.

Impairment losses are recognized in the Staement of Profit and loss. They are allocatediirst to reduce the
carrying amount of any goeodwill sHocuted o the O and then to reduce the carryingamounts of the other
assels in the CGU on a pro-rida basis,

For other assets, an impairment oss isreversed anfy i there has beerr o change in the estimates used to
determine the recoverable amount.Such o reversal s made only to the extent that the assel's carrying amount
does not exceed the carryingamount that would bave been determined. net of depreciation or amortization, if no
impairment loss hadbeen recognized

6. PROVISIONS AND CONTING ENTLIABILITIES AND ASSETS

Provisions

Provisions are recognized when the Compuny hus a present legal or constructive obligation as a result of a past
events, it is probable that an outflow of tesources embodying economic benefits will be requiredio scttle the
obligation and a reliable estimate can be made of the amount of (he obligation,

If the effect of the time value of money is matertal, provisions are discounted using a current pre-laxrate that
reflects current market assessments oF the time value of money and the visks specific to theliability. When
discounting is used, the increase in the provision due to the passage of tme is recognized us a finance cost,

Contingent liabilities
Contingent liabilitics arc possible obligations that aris

s lrom past events and whose existence will only be

confirmed by the oceurrence or RON-OCRURICRCe of Dae or more uncerlain future events not whollywithin the
bl that an owtflow of ceonomic benefits will berequired, or the

control of the Company. Where it is not
amount cannot be estimated reliabiv, the olslivatic
outflow of economic benetits is remore,

s disclosed ay a continpent liability, unless the probability of

7. EMPLOYEE BENEFITS

Employee benefit Habilities such us safarivs, wages and bonus, oe. Dt are expected 10 be seltied whollywithin
twelve months after the end of the reporting period in which the employees render the relatedservice are
recognized in respect of cmployee's services up to the end of the reporting period and aremeasured at an
undiscounted amount expected to be paid when the Hubilities are seitled,

Payment for Leave encashment
The Company has a policy of encashment of tnconsumed feaves out of total 30 duys of leaves available during
the year. Unconsumed leaves are enchased at the end of the vear,

Post Retirement Employee Benefity

Gratuity




(8) Defined contribution plans

Defined contribution plans ure emplover stage isurance scheme wd Gy ernment administered pension
fund scheme for all applicable employees g Supermnnuation scheme for eligible employees, The
Company’s contribution (o defined contributing Py recounized i the Consolidated Statement of
Profitand Loss in the finuneiai yearwooshich they velae,

(b) Defined benefis plans
Defined Benetit plans are 1he plans for which the benciits has been defined far the cligible employees
which are meant o he paid 1o ther o 1he

e ol retrement.

Company has oblained the report of Actaary for calealation and computation of Habitity at the end of
cach year in compliance of (nyd AS 9 and Bas made provision and disclosure accordingly,

Provident Fund:-

Provident fund is a defined contribution scheme us the Group pays fixed contribution at pre~determined
rates. Sinee the Group does nol have more than 1O cmployer associated with it. provision of Provident
Fund Act does not applicable.

8. INCOME TAXES

Current Tax
Current tax comprises the expected tax payable or receivible an e txuble income or toss for the year and any
adjustment to the tax payable or receivable in ¢

of provicus vears, The amount of currenttax refliects the
best estimate of the tax amoun expeeted 1o be puid or reveived wlier considering theuncertainty, it any relating

led for the relevantreporting period. 1 is determined as the

amount of tax payable under the provisions of Tncome Tax Aet, 1961, in respect of taxable income for the year,

to income taxes. It is measured using 1ax mites on

Deferred Tax

Deferred income taxes reflect the impact ol carrent year tming difference between taxable income and
accounting income for the year and reversal of timing differcnce of carlier year. Deferred tax s measured based
on the tax rates and the tax Jaws enacted or substuntively enacled at the balance sheet date.

Current Tax for the year

Current Tax are recognized in profit or loss, exeepl when they relate 10 items that are recognized in other
comprehensive income or direetly in equalty. in which case. the current and deferred tax are also recognized in
other comprehensive income or diveetty in equity respectively,

9. FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

Monetary and on-monctary transictions in forciun curencies e initiady recorded in the functional currency
of the Group at the exehange rwies at the date of the tunsactions,

Monetary foreign currency assels and 4
of exchange prevailing on reporting dute, Gainsitlas
oxchange transactions and on tanslaton ol monetary lureiun carreneyussets and Habilities are recognised in the
ConsolidatedStatement ol profit and loss.

shilitios remaining unsestted on reporting date are iranslated atthe rates
g on account ofrealisation/settlement of foreign

Foreign exchange gains / (losses) arising on transtation of farcign currency monetary loans are presented in the
Consolidated Statement of Profit and loss on net busis. However., foreign exchangedifferences arising from
foreign currency monetary louns o the extent reearded s an adjustment wborrowing costs are presented in the
ConsolidatedStatement of profit and loss, within finance costs,




Foreign operations

The assets and liabilities of foreion operations teludi

goodwill and fair value adjustments arising on

acquisition are translated into Indian rapees (INR). the fanctional curreney of the Group at the exchangerate at
D operations we ranshited 1o Indian rupees(INR) at

s re i the average vate approximatesthe uctual rate a( the

the reporting date. The income and expenses ol
exchange rales at the date of transactions or an wyes

date of ransaction.
Forelgn currency translution differenves ane revognised in other comprehensive income andaccumulated in
equity.

10. REVENUE RECOGNITION

Under Ind AS 1135 - Revenue from Contracts with Customers, reventic is recognized upon transfer ofcontrol of
promised goods or services (o customers. Revenue is measured at the (i value of theconsideration received or
receivable, excluding discounts, incentives, performmince bonuses. priceconcessions. amounts collected on
behalf of third parties, or other simitar items, i any, 43 specified Inthe contract with the customer, Revenue is
recorded provided the recovery of consicer

s probableand determinahic,

Revenue is measured at Fairvidue of consider:

seeivable taking into account contractually defined

terms of payment and excluding taxes or duties col don behallof 1 sovernment,
Other Income

Other Income is accounted for on %

PLwhore e reecipt income is uncerlain,

I, FINANCIAL INSTRUME

A financial instrument js any conlract
equity instrument of ancther enlity.

Ves v Loa Hoanciul asset of one entity and a financial liability or

Financial assets

Initial recognition and measuremenis
Al financial assets are vecognized inituily at cost,

Classification

For the purpose of initiai recognition, the Group classiiies iis Tnancial assels in following categories:
* Financial assets measured ut amortived COst;

* Financial assets measured at fair value threugh ather comprehiensive income (FVTOCH: and

* Financial assets measured at fair value throvgh profit and foss (FVIPL;

Subsequent measurenent

Financial assets at amortize
These assets are subs quentiy meas
is reduced by impairment logses. 11
Statement of profit and oss,

sLusing the ellective interest method, Theamortized cost
Cond impaimaent are recognized in the Consolidated

Financial assets at I .
These assets are subscquently measured at fair

recognized in the ConsolidatedStawemern ol profitand foss.

- NCt zains and osses. including any interest income, are




Financial liabilities

Recognition and initia neasurement

All financial liabilities are initially recognized when the Group becomes a party o the contractualprovisions of
the instrument. All financial labilities are initially micusured at Taje vikue minus, for anitem not at fair value
through profit and loss. transaction costs that are autribuable 1o e Hability.

The company's financial tinbilities include vade ane ather payvables and borrowings including bank overdrafls,
Classification and subsequent measuremen

Financial liabilitics arc clussified 48 meastred b wmontiand cost o FV L )
A financial lability is classified S VTP i e o

designated as such on injtjnl recognition, Fin
and losses, including any interest exys

as hekd-for-trading, or it s g derivative orit is
; wies w FVTPL e measured at fair valueand net gains
seant veaneized i the Stalemeniof profit and loss,

Financial liabitities other than classifed ay FVIPLL gre subsequently measured at amortized cost using the
effective interest method. Interest expense is vecognized in Statement of profit andloss. Any gain or loss on
derecognition is also recosnized in the Sttement of profi anidloss.

i i

Derecognition of Financial Assets and Linhilities

The company derccognizes a finaneial asset when the contractual rights to the Cash Flows from the finaneial
assct expire or when the company transiers the contraciuyl rights 1o reccive the Cash Flows of the financial asset
in which substantially all the risks and rewyrds off owneship of the Finaneiat asset and does not retain control of
the financial asset,

12. EARNINGS PER SHARE

Basic earnings per share is caleulated by dividine
holder, by weighted average number o cyuily sl dulstanding during the period,

Diluted earnings per sharo is computed by dlividing the net profit or foss attributable 1o equity share holder by
weighted average number of cauity and equivalert difued Cquity shyge outstanding during the year except
where the result would be wtidituive,

the net prodic or Joss for the year attributable to equity share

13. CURRENT / NON CURRENT CLASSIFICATIONS

The Scheduie T to the Act requires assets and Habifitics to be classificd as either Current or Non-current,
An asset is classified as current when it satisfics any of the following eriteria;
a) itis expected 0 be realized in. or i intended for sule or consumption in, the entity’s normal operating
cycle;
b) itis held primarily for the pur
¢) itisexpected to be readized within twehee monis alter the balunce sheet date; or
d) Itis cash or a cash cquivalent unless it s restricted from being exchanged or used to settle a liability for
at least twelve months alter the batanes sheet due,

se el being taded:

Current assets include the current partion of non-current Hnancial assels Al other assets are classified as non-
current.

A liability is classitied as current when it salistie
a) itis expected 10 be seiled in, «
b) itis held primariiy for the pur
¢} tis due to be setiled within hvelve py
d) The Company docs not hase un aneo
months after the bulance sheet e

sheet date: or
! right o defer setlement of the liabiliy for at least twelve

safter the balfance

Current Habilities include current poition of nos-carrent financial Habiliies, All othwer Habilitics e classified as
non-current, =




Operating cycle

Operating cycle is the tine between

equivalents,

14, CASH AND CASH EQUIVALENTS

Cash and cash equivalens comprise
with an original matrity of three months or Jess, v

15, CASH FLOW

Cash flows are reporied asing the hx

transactions of non-cash nutus o,

and item of income or CXPRISCE gy
investing and financing activities of
flow comprise cash at bunk, cashchogii

months or less.

16. EXCEPTIONAL 1'TEMS

Exceptional items are transaction
understanding of the Company's tinancis periovi

7. 8EGMENT REPORTING
(i) Business Scement

The Group operates in onc Business

disclosure is required.

(i) Geographical Segment

‘The Group operates in one Gieographica
geographic segment wise disclosure §

18, Other Disclosures

L Managerial Remunerstion
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i provessing and their realization in cash or cash

hand. chegues on hand and shorl-term deposits
Ject Lo s insiguniticant risk olchunges in value,

¢ s adjusted for the effects of
¢ eperating cash receipts or payments
cesh Hows, Cash flows from operating,
sy Castand eash equivalents in the cash
fients with an original maturity of three

idenee sre separately disclosed to enable g full

HEREC e separate information for business segment wise

mwithin Indin” and hence no separate information for
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3. _Remuneration to Auditors (Rs. in Lakhs)

RN o For the Period | FOR THE YEAR ENDED 31ST MARCH l
PARTICULARS ' g ended - SR o e
Statutory Audit Fees 2.00 241 1.00 1.00
Total 2.00 2.4} 1.00 1.00

4. The Holding Company has 100% holding of UEL international FZE (Dubai) and Uma
Exports PTE Ltd (Singapore).

For Mamta Jain & Associates _ For and behalf of the Board of Directors
Chartered Accountants Uma Exports Limited :
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Rakesh Khemka Madan Mohan Khemuka
Partner . Director Director
Membership No, 304549 DIN ~00335016 DIN -003351{77
Place : Kolkata For Uma, By }\m’! Ll For Uma Exports Lid.
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Manmohan Saraf
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