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@( Mamta Jain & Associates

Chartered Accountants

Independent Auditors” Keport

Yo the Board of Directors of UM A, Exports Limited

Opinion

We have audited the accompanying condensed consolidated interim financial statemenis af UMA [xporls

Limited(*Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as -

“the Group™), which comprise the condensed consolidated interim balance sheel as at 30 Septenber
2021, and the condensed consolidated interim statement of profit and lass (including other comprehensive
income) lor the quarter and year-to-date periad then ended, the condensed cansolidated interim statement ol
changes in equity and the condensed consolidated interim statement of cash flows fof the year-to-date period
lhen ended, and notes to the condensed consolidated interim financial statements, ingluding a sumimary of
significant accounting policies (“the condensed consolidated imterim  financinl statements™) and other
explanatory information as required by Indian Accounting Standard 34 “Interim Financial Reporling” (“Ind AS
347y and ather accounting principles generally aceepted in India.

In our opinion and to the best of our information and according to the explanations given (o us. the aloresaid
condensed consolidated interim financial statements give a trug and fair view in conformity with Ind AS 34
dick other accounting principles generatly aceepted in India. of the consolidated state af alfairs of the Group
as ot 30 September 2021, the consolidated profit and other comprehensive income for the quarter and year-to-
date period Lhen ended, consolidated changes in equity and its consolidared cash Mows for the ytar-to-tate-
period snded on that date.

Basis for Opinion

We conducted our audit in ascordance with the Standards on Auditing ("SAs™) specified under section 143(10}
of the Companies Act, 2013 (“the Act”). Our respongibilities under those SAs are further deseribed in the
Atidditor's Responsibilities for the Audit of the Condensed Consolidated Interint Financial Stetements section
of our report, We are independent of the Group in aceordance with the Code of Ethics issued by the Institute
of Chartered Accountants of Indin and we lvavs fulfilled our other ethical responsibilities in aceordance with
the provisions of the Act. We believe that the audit evidence we have obtained is sulficient and appropriate 0 -
provide a basis for our opinion on the condensed consolidated interim Financial stalements.

TResponglbilities of Management and Those Charged with Governance for the Condensed Consolidated
Interim Financial Statementy

The Holding Conipany’s management and the Board of DHrectors are responsible Tor the prepueation” and
presentation of {hese condensed consolidated interim fnancial statcments that give a true and [air view ol the
consalidated state of affairs, consolidated profit/ loss (including other comprehensive income), conselidaled
changes in equity and consolidated cash flows of the.Graup in accordance with Tl AS 34 preseribed under
section 133 of thie Act and other accounting principles generally accepted in India.

CERTIFIED TRUE COPY

For UMA EXPORTS LTD.

Branch Office !

Gurudwara Market, 2nd Floor, Sevoke Road, Siligurl - 734 001, West Bengal, Mobile : +91 38323 13311



Responsibilities of Management and Those Charged with Governance for the Condensed Consalidated
Interim Finaneial Statements {continued)

e respective management and Naard or Directors of the entitjes included i the Group arc respansible for
muintenance of adequate uecounting retords in ascordance wilh the provisions of the Agl, for safeguarding o

e assets of each entity and for Preventing and deteeting frnuds ang wther irregulacities: selecrion any
application of appropriate dccounting, policies; making judgmenrs ang estimates thar are rersonable amg
prudent; and design. implementation and maintenance of adequate internal Inancia) conhels, tha were
operathg effectively for ensuring aceursey and completeitess of (g accounting records, relevan to tha

Preparation and presentation of (he condensed consolidated imerin Mnancial statements that Bive o true and [ajr

view and are free from niaterial misstalement, whether due w frayd or arvar, which have been used ftwr the
purpase of preparation of the condensed consolidated interim financial slatements by the management and
PBosrd of Directory ol the Halding Company. ns aforesaid,

In prepartng the condensed consolidaled interim financia| slatements, the respective management and the Boarg
of Directors of the entities included in the Group are responsible far assessing the ability of eac) entity to
conlinue a8 a going concern, disclosing, as tpplicable, matters related o goitg concern and sing the yoing
coneerh basiy of accouting unless the respective manugsment and Board of Directors eithor intend 1o liquicare
e entity or to cease operations, or have no realistic alternarive birt fo do se,

The respective Board of Directors of the. gntitiag included in the Group are responsible for overseding [he
finaneial reporting process of cach ity

Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Finanetal Stalementy

Our objectives sre to obtain reasonable assurance about whether the condensed consolidated imerin Tinaneia)
stalements as a ‘whole are free frosm material misstatement, whether dye to fraud or error, and to issug an
auditors® report thar includes our opinion. Reasonable assurance is g high level of assurance, but iy nel a
guarantee that an audit conducted | accordance with SAs wilj always detect 5 material mkstatentent when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or i the
aggregate, they coyld reasanably be expected to influence the aconomic decisions of users taken on the basiy
af these condensed consolidated intetim financial statements.

As part of an andit in accordance with SAs, we exereise professional judgment and tnaintain professiona
skepticism throughout the audit. We algo:

* ldentify and assess the risks of material misstatement of the condensed consolidated interim financial
Slatements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
tnd obtain audit evidence that jg sufticient and approjiriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, g

fraud may involye collusion, forgery, intentional omissions, mistepresentalions, or the averride of intarnal
confral,

* Obtain an understanding of internal control relevant to the audit in order 10 design audit procedures that are
&pprapriate in the cirewmstinces, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal conlrol,

"



Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements
{continued}

¢ [Evaluate the appropriatencss of actounting pelicies used and the reasonableness of ageounting
estimates and related disclosures in the condensed consolidated interim financial statements made by
management and the Board of Directors.of the Holding Company.

» Conclude on the appropriateness of the use of the Boing concern basis of accounting in preparation of
condensed consolidated interim financial statements by management and Board of Directors of the
HoldingCompany and based on the audit evidence obtained, whether a material uiicertainty exists related
to evelds or conditions that may cast significant doubr on the appropriateness of this assumption, |f we
conelode thata material uncertainty exists, we are required to draw attention in our auditors’ veport 1
the relaled disclosures in the condensed consolidaied interim financial statements or, if such disclosiires
ave inadequate, Lo modify our opinion. Our conclusions are based on the audit evidencs abrained up to
the dateof our auditors” report. However, future events or conditions may cause the Group (Holding
Company andits subsicdiaries) to cease to continue a5 a BOing congcern,

¢ Bvaluats the overall presentation, strueture and content of the sondensed tonsolidaled interim financial
statements, including the disclosures, and whether the condepsed consolidated intertim financial
statementsrepresent the underlying transactions and events in @ manner that achieves fuir presentation,

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the condensed consolidated interim financial slatements. We are
responsible for the direction, supervision and performance of the audit of financial information of the

. entities included in the condensed consolidated interim financial statements. We remain solely
respungiblefor our audit apinion,

We believe that the audit evidence obtained by us is sufficient and appropriate (o provide a basis for our audit
apinion on the condensed consalidated interim financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the condensed consolidated interim financial statements of which we are ihe independent
auditorsregarding, among other matters, the planned scape and timing of the audit and significant audit
findings, mcluding any significant deficiencies in internal control that we identify during our apdit of the
condensed consolidated interim financial statements,

We also provide those charped with povernance with o statement that we have complied with relevant
cthical requirements regarding independence, and communicate with them all relationships and other

matters that inay reasonably be thought to bear on our independence. and where applicable, related
salepuards.

For Mamia Jain & Associates
Charterer Accovntants

Ifirm Regisémtinn No - 3287461

(CA Marota Jain)
Pariner
Membership No — 304549

UDIN: 22304549A AHWPGT033
THace: Kollkala
Date: 03,02,2022




UMA EXPORTS LIMITED
CIN - U14109W B1988PLC045934
28/1 SHAKESPEARE SARANI, KOLKATA-700017

Consolidatad 8alance Sheat 5 at 30th September, 2021

L Note{ Asab30th Asat 3lst
Particulars
Ne. | September March, 2021
|ASsETS ~
Non-current asgets
Proparty, Plant snd Equipment Z 2,36,32 569 2,34,52,146
Firancial Assets
{8] Investmenls 3 3,56,93,667 3,30,88,191
[b) Loans 4 - .
{c) Other Finorclal Apsats 3 3,158,100 LGE100
Other Nan current asagts [ 1,35,70,002 3,59.87,103
Total Non-Current Assote 7,34,12,348 9,56,99,5140
Current assets
Inventories ? 2,13;46,37,299 72,34,83,918
Financlal Assats
(#} Tragde Aacelvablas 8 40,42,40,886 30,36,38,273
(b) Cash end cashraquivalenis 9 13,93,69,076 1,36,72,336
(c) Bark Balance other than cash and cash aquivalents 10 13,96,14,910 13,00,05,984
{d} Qther Financlal Atsets 1 . -
Currant Tax Assels(nat) 12 10554127 .
Other Currant Assats 1% 31.65,47,641 63.02,71,237
Total Currant Assgbs 3,14,49,64,018 1,84,71,72.747
TOTAL ASSETS 3,71,83,76,368 1,94,38,66,287
UITY AND VIABILITIES
EQUITY
(2) Equity Share capital 14 24,98,63,000 24,98,63,000
{t) Othar Equity 15 53,81 40,194 44,43,81,841
Total Equity 7H,ED,03,197 69,42 54,911
LIABILITIES
Man current liahlities
Financlal Liablitlas
(1) Darrawings 16 550,587,275 3.52,26,257
Provisions iz 12,17,781 12,2527
Deferrad Tax Liabliities{Nat) 4 §,29,955 1,36,230
Total Non-Currant Liabilitles 5,68,05,041 3,65,87, 758
Current Mabllltips
Flmanelal Liabilltiag
{8) Borrowings 18 56,28,19,850 38,61,81,257
(ki) Trade Payables 10 1,32,40,66,558 A8,8(,88,079
(e} Othare Finaretsl Liabijtias 0 10,0984 052 9,47,84,029
Prowizlans 21 137418 1,138,065
Currant Taa Labilities{net) 2 7,832,326 93,72,563
Qther current liablives 23 38.47,77,507 23,44,84,595
Tatal Currgnt Liabilisius Z,37,35,68,131 1,27,30,23.589 |
TOTAL EQUITY & LIABILITIES 3,21.83,76,366 1,94 98,66,267
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1039

Ag pur our report of evan date

FOR MAMTA JAIN & ASSOICIATES
Chartered Accauntants
Firm Reg. No.: #1874GE
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UMA EXPORTS LIMITED
CIN - U14109WB1988PLC043934

' 28/1 SHAKESPEARE SARANI, ROLKATA-700017

Consolldated Statement of Profr and loss for tha period from 01,04,

2021 to 30.09,2021

Partloulars Nota Me, | from 01.04.2021

Fi |
or the period For the year ended

to 30.09,2001 313t Mareeh, 2021

INCDME
Aevanue from operationg 25 5.21,36,57,579 7,42,15,52,152
other income 26 3,50,88,372 9,88,20,844
Tatal Incoma 5,23,96,45,052 7.58,03,72 %06
Purchases 27 5,96,84,09,736 7,i8,70.03,188
Changesin Inventorles of Stock-In-Trada 28 {1.00,51,53,381) (46,54,30,387)
Empluyee bendlits cupenin 28 78,22,018 1,35,50,140
FIrtehce costs 80 15,54,15,694 4,64,55,937
fapraclation snd amortization expenge a 4,94,435 10,44,194
Qther axpenges az 18,99,31,540 56,42,42,737
Total Expenses |_5,18,69.20,040 7,35,68,54,810
Praft bafore tax §,27,25912 16,35,08, 106
Tax expenias:
[1) Currgnl tax 3,01,45,101 4,14,79.567
(2) Incoma Tax Adjustment 22,58,075 {25,47,589)
(3) Daferred tax AdJustment 1,34,8%2 (5,41,302)

Profit for the year 2,0:1_.‘@,354- 12,51:17,511
Other Comprehanslye Income:
{1} ltamns thot will riot be reclatsifted to Statament of Profit and Losa
(v) Gain/{Logs) on feir valuotion of investraents 2822176 G,92,256
{b) Remeasurement galn/{lass) on definad benef|t plan 1,17,467 3,81,065
{c} Faralgn Currancy Transiation reserva{net) 14,45,135 (26,209,172
(d) Income Tax relating to Iterm that will riot be raclassileg to Statement of (3,54,844) 183,004)
Prafl and Lass

Total Other Comprehansive Incoma for the Year 40,258,534 {18,498 EEG)

Total Comprohensive Incoma far the Yaar|

2,42,17,798 12,3118 656

Proflt attributable ta
Owners of the gqulty

2,01,87,864 14,51,17,511
Non-cantrolling intaregt R .
2,01,87,364 12,51,17,511 .
Othar Comprahansive Incoma sttribyutabia to
Dwriars of the equlty 40,258,934 [16,D8,855)
Na-contralllng Interest . -
40,729,934 {15,58,555)
Tolal Comprehensliva incama alirbutabia ta
Owners of the aquily 2,42,17,798 12,33,18,656
Hen-controlling interast . -
2,42,17,790 12,31,18,656
Earnings per aquity shara: a3 0.B1 501
{1) Basle 0.8 501
(2} Gilutad
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEIMIENTS 11039

As per our repart of even date attached.

FOR MAMTA JAIN & ASSOCIATES
Chartered Accountants
FIrm Rag. No.: 3287466
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. UMA EXPORTS LIMITED
€IN - U14103WB15988FLCO43 939
2B/1 SHAKESPEARE SARANI, KOLKATA-700017

Consolidatad Statement pf Changes in Equlty For the Pertod andad 30,09.2021

:'ﬁf'lnz'qujgki S
: et _::;a‘!l,gl.l\“ !
oL "‘J:rtbldtﬁ“’!-"ﬁdilﬂ‘z:lf'ﬂ:‘ it

Amount

Amount Amount
24,98,63,000 - 24,98,63,000 . 24,98,63,000
Naos Nos Nog
2,49,86,300 4,49,86,300 2,49,86,300
8. Other Equity
Reserva and Surplus Fair Valuatlon through  Foratgn Currency Total
Security Pramium other-comprehansiva Trapslation
Account Ratainad Earnings Incame resarve
Az on 015t Aprit 2020
Balanca at the Beginning
of the year 1,19,25,000 30,31,26,258 (37,34,381) 89,568,408 32,12,73,185
Profit for the year - 13,51,17,511 - 12,51,17,511
Other comprelisnsiva
Incame for the year{net
of tax) 3,81,065 549,252 (29‘,29;172) -19,98,855
Transfer on
derecogniton uf shates 1,54,598 (1,54,588)
Balance at the end of
the year {31,03,2021) 1,29,25,000 42,87,79,432 -33,35,727 60,27,236 41.43,91,941
Az on 313t March 2021
Balance st tha Beginning
of the year 1,29,25,000 42,87,73,432 -33,39,727 80,27,236  44,43,91,941
Profit for tha perlod 2,01,87 864 - 2,01,87,Bey
Other comprehanslve
Income for the year{net
af tax) - 1,17,467 24,67,232 14,45,135 40,29,934
Transfer on
teracognition of sharas 4,693,246 {4,63,246) -
Balance at tha end of
the perlod (30.09,2021) 1,29,25,000 44,95,48,009 (13,35,641) 74,728,371 46,95,09,739
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEVIENTS 1to39
wrpn | o ) o
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Chartered Accountants e . i
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. Director Dlrector
Mm (DIN : 00335177) (DN 1 00335016)
Mam Far Uma Exports Ltd. For Uma Exports Ltd.
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Membership No. :304549 " ! W% oF s o .
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12, Waﬁ%&ﬁﬁf{kﬁfﬂ% e (Chiof Financlal Dificer) Cﬂ{h‘gﬂﬁﬂfy‘g shrcy
Dated : 3rd day of Februsry 2022 ¥ riti Singh Koy

Wizyahership No-42425



UMA EXPORTS LIMITED
) CIN - U14109WB198BPLCO43534
28/1 SHAKESPEARE SARAN, KOLKATA-700017

CONIOLIDATED CASH FLOW STATEMENT FOR THE FERIOD ENDED 30TH SEPTEMBER 2021,

Net Profit Befora Tax 5,27,1%,912 1&,35,08,186
ADJUSTMENT FOR
Depreclation 4,94,435 10,44,194
Interest Raceived - {56,08,283)
Pravision for emplayee beneflts and athers 17,19,401 17,198,401
Piofit on gale of lnvastments {11,78,551) (17,54,528)
Interast Pald 18,54,15 94 15,584,50,579 4,64,55,937 4,18,56,921
OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGES 20,91,76,490 20,53,55,108
ADIUSTED FOR:
Tradae And Qther Recelvabila (10,04,002,623) (17,19,10,133)
Inventorias (1.40,51,5%,381) (46,54, 30,387)
Loans & Advances - 7,43,84,180
Other Currant Assets B4,89,91,688 78,81,88,115
Trade Payables and others 09,24,71,824 | (16,41,52,493) (57.70,05,850) (35,17,73,8a5)
CASH GEN EHATED FROM OPERATIONS 4,50,83,998 (14,64,08,777)
CASH FLOW BEFORE EXTRA ORDINARY ITENVS 4,50,83,998 (14.5-1,05,‘?77)
Extra Ordinary Items
Expense Of aarlier Yaars. - -
NET CASH FROM. OPERATING ACTIVITIES BEFORE TAXES FAID 4,50,82,598 (14,64,08,7?7)
Taxas Pald Durlng The Year 4,91,78,101 | {4,91,78,404)| 3,23.85,01& |3,23,85,018)
NET CASH FROM OPERATING ACTIVITIES (A) {40,94,103) (17,87,93,795)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of Property, Plant & Equipments {9.24,271} (27,119)
Sale/{Furchase) of non eurrent Invastment {26,05,476) 2,75,84,695
Interast Recelvad - 56,068,223
(35,29,747) 3,31,65,8549
NET CASH USED IN INVESTING ACTIVITIES {A) {35,29,747) 3,31,65.859
C. CASH FLOW FROM FINANCING ACTIVITIES
Praceeds from Long Term Borrowings 1,48,31,018 20,03,814
PFroceeds From/(Repayment of) Short Term Borrawings 17,66,38,603 23,91,41,851_
interest Paid {15,54,15,604) (4,64,55,937]
Dividend Paid - 4,10,53,927 - 19,46,89,727
NET CASH LISED IN FINANCING ACTIVITIES [C) 4,10,53,027 19,46,89,727
D. NET (DECREASE) IN CASH & cASH EQUIVALENT (A+B+C) 2 34.30,077 2,90,61 791
Add;(Less) Foralgn Currency Transaltlon reserve 14,45,135 (29,28,172)
3,48,75,212 4,61,32,519
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UMA EXPORTS LIMITED
1 CIN - U14109WB1988PLC043034
28/1 SHAKESPEARE SARANI, KOLKATA-700017

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2021

IREK

[ VD U PR R
NET INCREASED / (DECREASED) | CASH
AND CASH EQUIVALENTS

.|ASH AND CASH EQUIVALILENTS
AS AT 1-04'2021(01-04-2020) 17,45,78,320 12,84,45,701
LESS:CASH AND CASH EQUIVALENTS
A5 AT 30-D5-2021 t31-03-2|:|21) 27,8%,83,986 17,45,78,320
10,44,05, 656 4.6132, 618
e~ |
—

Ngta:-

I} Flguras in brackets represants cash gutflow fram raspective dctivities,

i) The abave Cash Fiow Statemeant has been prepared under the "Indiract Methog"

A% 52t 0ut In Accounting Standard - 3 on Caslr
Flow Statament potffad undes the Companles (Accounting $tandard) Rules, 2008,

lii) Previous yaar figures have been i‘egrouped/ruarrangeﬂ whereevar found hecessary to make theny tomparable with those of the
current year,

The Schadules referred to gbove farm an Integral Part of the Balance Sheet refarred to In our report of aven data,

FOR MAMTA JAIN & ASSOCIATES
Chartered Accauntants
Firm Reg. No,: 328745E

LY

For UMA EXPORTE [ fyenaicf Board
MW“" ~

Rakesh Khemka Djracror ‘*"I’ﬁadan Mohan Khe

Mambershig No. ;304545

) For Umg Exports Ltd. For U orts Ltd,
UDIN: 20884 5T AALPEHT03 S M i Faip

12, Waterloo Streat, Kolkata - 700 069 Manmohan Saraf o Srit) Singh Roy
tad day of Febryuary 2022 Chief Financlal Office Company Secreta
Dated s 3rd day of February ( in AF Cumpaﬂy feasay
¥ Titi Singh Roy
Manbership No-42425
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UMA EXPORTS LIMITED
CIN - V14109WB1088PC04303
2E/1 SHAKESPEARE SARANI, KOLKATA-700017
CONSOLIDATED NOTES Oy FINANCIAL STATEMENTS FOR THE PERIOD ENDED a0TH EEPTEMEBER 2021

NOTE 3

e

A P LT
Investmant [n aquity sharas, filly paid up (Quoted, at falr valye throaugh

Other Comprehensive Incoma)

Gammion Infrastructura Projects 50,000 { 31 March 2021, NIl Equity sharag

of Rs 10 sach _ 76,000 | -
ITC Lirltad 1,000 {31 March 2021 NI} Equity shares af fs 10 each 2,35,950 -
Sodth Indian Bank 30,000 (31 March 1021 NH) Equlty shares of Rs 10 each 3,06,500 -
Unlon Bank of India 20,000 {31 March 2021 M) Equlty shares of fis 10 mach 7,217,000 -
Vodafone 37,500 (31 March 2021 NI} Equity shares of Rs 10 each 4,468,250 -
Bank of Baraga 2200 {318t March 2021 2,200 Equity Shares of * 2 aach) 1,79,850 1,63,130
Den Natwork Limited 8,000 (31 March 2021 B,000) Equity Shares of * 10 3,83,600 3,394,000
Dhunsen Petrocham Lid. it {31 March 2021 10,000} Equity Shares of " 10 - 9,85,500
Haldyn Glass Ltd. Nil {31 March 202110000 ) Fquity Shares of * 1 &ach - 3,18,500
Exsar Steel Lrd. 495 (31 Mareh 2021 4895) Equity Skares of * 10 each 4,950 4,950
Reliance Power L1d, 1,35,301 (31 March 2071 301 ) Equity Shares of * 10 18,50,918, 1,312
Unltech Ltd 10,000 (31 March 2021 10000 ) Equity Shares of * 2 each 17,700 1g,600
Unlwerth Ltd. 30000 {31 March 2021 30000 ) Equity Shares of " 10 egch 21,500 20,700
Lanco Infratech Lid, 50000 {31 March 2071 50000 ) Equity Shares of * 1 21,000 21,000
Visir Intl 5000 {31 March 2021 5000} Equity Sharey of * 10 each 250 2,350

-Shrae Renuka Sugars NIl {31 March 2021 10000 ) Equity Shares of * 1 each - 9,118,000
Invastmantin futual funds fully paid up (Unqurotad, at faly value through

profit or toss)

Union KBE dynamic bond fund 15,18,406,887 { 31st March 2021

15,18,406.887) units of &5, 10 2,93,37,443 2,84,37,027
PFC Tax free bond 20,75,535, 17,97,000
Invastmeant in bends and others fully pald up {(Unqueted, emortised Cost)

-Natfenal Savings Cartiflcate 2,050.00 8,050.00
Investments (at cost)

Urma Expdrts PTE Lid, 7125 71.25
l‘&éﬁpﬁiﬁﬂfﬁﬁiif—”a‘if;‘«f*:’ﬁ“'ﬂ%f*f;c!ia“a.‘«m.“'s?éféﬁiji?}%‘a‘l'.éﬂm%?&iiim TR i B BB T | ABiTn]
Aggregate amoynt of Unguoted Investmenst 3,14,21,089 3,02,42,148
Aggregate amount of Quoted Investrnenst 42,712,568 28,406,042
Market Value of Quoted investmenat 42,72,568 28,486,042
Investriants held in Indla 3,55,93,536 3,30,88,118
Investments outside Indla 71 pal

Netes

Further tha Company had acyulrad 100% sharas of L.E.L, Intarnational FZE, a Company Jn Unlted Arab Emlrates In
the year 2014 at falr value of INR 17,00,000. 5hares purhchase agresment was anecutad between Company and
seller an November 13, 2014. Pursuant to the same, Company has not remitted the sale conslderatlan for the

acqulsition of shares il date.Liabifity of sate conslderatlon 'may arfse on settemant af arbltratlon In Dubai,Unfted
Arab Emirates,
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CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOR THE PERIOR ENDED 30TH SEPTEMBER 2021

Other loans & advances to body eorporates

e LY

R A T

T
chiabaa;

T

3,16,100 1,66,100
SRR AN Y R T TR

hon
i

acured and conslderad good
Advante to suppliers autstending more than 12 months 1,16,80,035 3,80,97,126
Capltal Advances 17,60,000. 17,60,000
Invastment in Gold 1,14,977 1,14,977
Securlty Deposits 15,000 15,000

O T oAl e

e

e ]

PR ST T v WD

b

{at ccsi or net reall
8. Finlshed goods

1,13,46,37,299

[ Ew_vgu.

k) K3y

A9, 87,2997,

T

TRy

Unsecured and considerad good
Trade Recelvablias

Excaadlng more than slx manths
Others

3.25,65,103
37,16,75,793

10,38,38,273

e R R R R T YR

i B07a240,5981) ¢

% 30,38088575
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CONSOUDATED NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER 2021

Cash on Hand (As CertiNed hy Managemmt;

- Indlain Currancy 5,99,579 2,40,015
- Foralgn Currency 8,26,343 13,712,117
Balances with Banks
- In Current Accounts 12,87,71,735 22,66,072
- 10 Forelgn Currency Agcount 81,71,424 3,97,95,131
e e TE R 13,93,49,076 [ 743672, 335,

Bplancas with Banks

- In Deposlt Actount{Criginal maturity more than 3 months but femaining maturlty
Iess then 12 months)

T PR

dm‘d "

,éj tyﬂsh:tﬂj}«.\w P
tef Ay

1,05,54,197

”mh;:l. 05;59”19?\’ TREPNT

Advance 1o Suppliers and Others 30,41,62,259 63,23,99,566

Advanca to Staff _ 2,67,600 7.12,658

Advance for-expanse ‘ 11,02,208

Balance with Revenue Authorltles

Duty Drawback Receivables 18,328,174 9.5_7,4011

IG5T Refundable 10,31,600 10,31,600

GST Input Cradit 64,45,761 a1,71,008
3,85,87,64%: | 51699272037
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NOTE14

Authgri;gg!-

40,000,000 Equity shaces of * 10 each {March 34, 2022, 25,000,000 equlty shares of * 10

sach) 40,00,00,000 | 25,00.00,000

Issued, Su

24,986,300 aguity sharas of * 10 esch (March 31,.2021 : 24,986,300 nqulty sharas of * 10 )
each) 24,98,69,000 |  24,98,53,000

R TORal ey Fue,9063,000 [+ “24'58/63 oor

q
The raconcligtion of the Number of Sharus Dutstanding and the amount of Share Capital.;
B e i e Bty Sz 308Dz GuibyShires(8 1,030
‘ I NGB BT B T AT T2 ] S NeBar [T LATDUAL"
ti';";:::‘“"“"“'“ at the beglnning of | - 1. 5 500 24,98,63,000 | 3,496,300 | 24,98.63,000
Shares |ssued durlng tha year - A - -
:;LTES outstandingattheendofthe |, 1o esa00|  14,98,65,000 24986200 |  24,9,63,000
NOTE 143

All the equlty shares carry equal rlghts and abligatians including for dlvidand and with raspact to vating.

NOTE 4.3
The dutalls of Shareholders holding more than 5% shares:

: IMbers
- 26,34,400 |-

Rakesh Khemka 70,407,500 31.97% 51,58,100 20,62%
Sumitra Devl Kharuka 25,716,800 10.31% 25,76,800 10.88%
Madan Mohan Khemuka 14,313,500 5,66% 14,13,500 5,56%
M.M Khemuka & Sons{HUF) 28,20,000 11.28% 28.20,000 11.20%
Rakesh Kumar Kharmka HUF _18,94,250 7.57%

Sweta Khernka 34,3725 13.7656 34,37,250 13.75%
Primerase Dealars {p} Lid 24,830,000 13.73% 34,30,000 13.73%

The Company has not Issued any securfias convertible Into aqulty / preference shares,

HOTEA4,5
During any of the last fiva years from the pariod ended 30th September 2021,

2.) No sharas were aliotied as fully pald up pursuant to rontract(s) without payment balng recelved in cash.

b.) No shares were allotted as flly pald up by way of bons shares.
¢} No shares wara bought back,

Each holder of equlty shares [s entitfad to one vote per share.
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NOTE 15

X Securlty Premilum Account
At the beginning of tha year

1.25,25,000 1,29, 25 00D
At the end of the year

1,28.25 000 1,29,35,000

b. Retalned earings
At the begpning of the year

4287,79,433 | 3031,26,258
Add: Profle for the vear

201,87,864 | 12,517,511

Add/{Less) Othdr Camprahansive Income for the vear 117,457 381,065
Add: Trangfarred from OC| 463,246 1,540,598
At the end of the yaar

44,05,48,008 | 42 87 79,432

¢, Othar Comprahanslve Incame(net of taxes)

At the beglnning of the year (33,39,717) {37,34,381)
Add: Other Compreherigiva Income far the year 24,67,332 543,252

Less: Transter to retalned aarnings {4.63,246) (1,54,598)
AL the and of the yaar

(13,35,641) (23,38,727)

d. Farelgn eurrency translation reserve

At the beginnlng of the year 60,27,236 80,556,408
Add: Other Comprehensive Income for tha year 14,445,135 {29,20,172)
AL the end of the yaar 74,72.371 60,27,236

T TORRIAABAC) AU T

R B TETTR e

#03,81,847

Brief on nature of resarvas
Securities pramium;
Securitias pramium reserve represents premium recelved on lssue of shares.

Retalned earnings:
Reprasents transler from the statament of proflt and loss

Dther Comprahensiva Incoma:

Represents Gain/(Loss} on felr valuation of equity instruments

Farelgn currency translation reserve
Craated on ransation of forelan subsitiary

NOTE16

Unsecured, Considarad good
From diractors/shareholders £,50,57,275 3,52,26,257

S B0 ETA TS 2728,257,

Note - There [s no default In repayment of mither principle or interest amount of unsecyred loans as on Balance sheat date
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CONSDLIDATED MOTES ON FINANCIAL STATEMENTS FOR THE PERIQD ENDED 30TH SEFTEMBER, 2021

NOTE 17

R As ot 30th As at 315t
Provisions’ Septamber,2021| March,20321
Provision for Employes Bengfits 12,17,741 12,25,271

Total q%l'],?ﬂl 12,258,271
NOTE 18
. As at 30th As at 215t

Barrowings-Current " - Septernber,2021| March,7021
Secured - At Amortised Cost
(a) Working Capltal Loans, repayble on demand

Union Dank of indla|n Packing Cradlt) 17,22,76,059 453,01, 246

ICIC) Bank (Buyers Credit}
Union Bank Cash Credil Afc
Axis Bank (Cash credit)
Union Dank (Blils Purchase)

2,25,51,592
24,74,15,515
1,23,82,965.
9,81,93,730

10,83,73,527
22,89,96 484

Total 56,28,19,360 38,61,81,257
NOTE 18.1 -
- Details of securlty for each type of horrowlng :
Name of || Natura of Purpos;e Sanctioned Securltles offered Re-Payment Outstanding Dutstanding
Lender Facliity Amount |Rs.) Schedule amount [Rs.}as | amount Rs.) as
' on (a5 per Books) | on {as per Bools)
30.09.2021 31.03.2021
Pladga of
warehouse
recelpts/ storage
receipte with lien
noted In Favor ol Principal
Axls Bank Lid. repayment
One unidatad along with
“ 1 Awis Dank thauge with POC  linterast on due
Limitad Credit Line | Working Capltal 15,00,00,000 drawn In faver of  |dates Le. al the
Axls bank Ltd for end of tenure
CLWF loan a/c of of gich
UMA EXPORTS disburserment
timited with
amount kept blank
and nal excecding
Rs. 15.00cr
2,23,82,965
Stock, Book Dobls,
HDEC ME 180 days or
Investment folio explry Ltﬁl
) . EONIrBCLs,
na, 11436585, FDs
EFCIPCFC No. export LCs
. |po3a13pognss, whlche've.r is
i |ue, Nse, FMP carlier
L '
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CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2021

Uocutnents af e
ta gooda viz BIl; of|
Leding/AWos, Billy
af

bills wganco
netancasding
180 dava

FUBD/FGR |Working Capltal 30,00,00,000
ICIC Bank
Lmited

. et Against Ini casa of DA

Exghange, Invoiees,
pagking -
lists,curlilicates of
orgln or any olher
WwieoL documants s In maturiky
Fpacified under data

the torme a1
To hedge Intarest Persanal

rate or eurrangy rlsk 3,20,00,000 Guaranteg

Cath Credlt

Derlvatqs 1 Yearg

2,25,51,592 | 10,83,73,527

Cash Cradit|Working Capltal On Demand

Primary Seewlty:
Hypathecation of

24,74,15,515 | 22,08,96,484

stack snd book
dubis,Counter
indemnilly and lhas
on FBN,Cash
margln & stock
procurad Undar LC
| Collatarat Sacurlty
Wnilen tFlpt,
Barik of £0,00,00,000 |Godown, Asignman
India t of pollcy In the
figme of Hakagh | As perthe
EFC/PCFT |Warking Capltal Kiemka & Mukash| terms of £6¢
Khamko, DNC,
Ui RBC Mutwal
fund follo o,
10431304,
DPIC{cutbnck of 3
lags p.re.) &
exlaflng dapash

17,22,765,053

0,08,11,246

(4 Warking Capltal As par epntract

9,81,93,750

‘?,

n g

i o)

Tl

adaEaar Rl
hs qtbni i
ARtemberga

" i, i Pt

Tatal outstanding duas of Micro and
Total outstanding dues of creditors other than of Micro and Small enterprises
" Pavable for less than 12 months

" Payable for mor than 12 months

1,3,20,11,852
1,20,54,706

48,B0,88,075

TR R e

AT, BE Bog;

| HgRR0A8,075.

There are ng amount were gver tua during the year for which disclasure requirements under Micra, Small and

1 Mediurh Enterprises Dievalopment cf, 2006 aro applicable,

NOTE 20

Liahiltias for Expensas
Employes @arefit Obllgation

,97,65,204
12,185,858

8,42,06,743
5,77,286

ut

0 09 BAI062 {7947, BA 024
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1,37,418 1,13,085
R AT T A ‘(1‘57‘3173\ R 1;1’3"062‘5

Frovislon for Income tax{Nat of taxes paid)
Income Tax Payable

762,335

§5,90,237
7,82,336 |-

e R ’:‘,T‘H!‘E'-EI‘ZE‘“

19372, 563

shrae Ganesh JI Mpharaj
Statutory dues
Advances from Cuslomers

1
97,24,304
47,50,53,519

74
17,92,143
23,26,92,378

L SR ,77,907.

79304, 88 BOE,
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Mote 24
{3} Deferred Tan Liabllitles/Assety [ret)
{i) Delerred Tax Llabliltles

Fair valration of Investments through profit or lass

(") Dafarred Tax Assets

{b)

Property, plant and equipment through profit ar loss
Falr valuatlon of Ihvestments through other comprehensive ncome

Net Daferred Tax Assels{net)

Wat Daferred Tax Liabllitlea(nat)

Charged to Equity

Charged Proflt or lass

Chargad to Dther Comprahensive Income

Tax expanse

Ineomea tax recoghlsed in profit and loss
Current tex expanse

Income adjustment for earliar year
Deferred tax expense

Tolal income tax expense

Income tex recagnlsed In OCI
Currant tan expense
Deferred tax expanse

Reconclllation of statutory rete of tax and affective rate of tox:

Profit bafore Inrome tax

Engcted Incoma tax rate

Current tax provislon an Profit befors income tax at enacted Inconme ta raty
Ad[ustment far:

Interest Incerna-exempted

Adjustment for earller yaar

Othars?

Net Tax Llabillty

Elfetlye Tax rate

*Others 5 related to different tax rate for capltal gains ete.

Asat Az at
agth Septembar 315t March 2021
2021

11,00,064 9,65 195
11,00,068 9,65,196
5,97,547 397,547
1,72,536 4,31,419

5, 70,083 8,28,95G
5,29,9a5 1,36,230
1,34,872 -5,41,302
(3,54,844) 83,004
3,01,45,101 4,14,79,567
22,589,075 -25,47, 589
1,838,872 15,41,302)
3,25,38,04& 3,83,90,575
95,860 32,023
2,58,884 50,981
3,54,843 83,004
527,215,912 16,35,08,196
15.17% 25.17%
1,52,70,057 4,11,51,740
- (18,33,550)

121,58,075 (25,47,589)
-1,73,798 16,20,474
1,58,54,334 3,83,90,675
19.12% 23.48%
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NOTE 25

[ Br e year enied

3t aieh, 2021

T

Sale of products

-Exparis 83,47,42,697 1,11,18,30,919

-Dornastic 3,60,82,54,692 6,30,97,31,233

‘High seis sala 71,06,60,190 -
Tatal 5,21,26,57,579 7,42,15,52 162

NOTE 15

Intérest Aecaivad on Loan & Advances

Cornmlslson Incoma

Interest on IT refund

Exchange Hate Differances

Duty Drawback
.Service Tax Refund

Insurance Clalm Recelvad

Interest Receivad

Intgrast Recelved from PFC Tax Frae Bond

Misc. Incoma

Rate Welght & Quality Discount

Brofit on Currenay Hedging

Dividend

Galn on sale of nvestmants mepgured at Falr valus through Profit or [oss
Washatt Charges

Profit on sale of mater car

Gain on Falr Value of Current Investrment carrled at FYTPL{Realisad Gain on sole of
Invastments Is Rs, §5,90,038 for FY 2020-21)

TR e R

. 56,08,283
5,864,630 1,53,95,785
4,123,196 -
1,27,03,472 52,34,404
§,65,507 813,399
10,73,741 25,47,40%
15,560,625 7286,834
- 1,27,767
ax01476 -
. 1,08,713
- 28,594,201
5175 11,000
- 5,70,73,685
1,01,587 -
11,718,951 17,54,328
I B8, BE, 37 20 0 R 20, 844,

Purchasas

-imports 2,59,67,60,509 3,22,35,25,910

-Damestly 3,37,16,43,227 3,97,34,76,279
Total & 5iB6R4,00,36 7.19,70,02 185

5 F'&'ﬁ\tltgjya\ar-,ent{e'd;-
I5uarch, oot

Al the beginning of tha Perlod
Al the end of th

72,84,83,918 26,40,53,530
213,46,37,299 72.94,83,918

B YY) R e |
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NOTE29

CONSCLIDATED NOTEE on FINANCIAL STATEMENTS FORTHE PERIOD FRGM 01.04.2021 T 30,09.2021

Salary Bonus & Exgratle & Lepya Charges

: : 33,086,921 73,85,590
Qirectars Remuneration 37,63,839 60,51,000
Faoding Expensey 5,280 62,550
Staff Walkare 745,978 1,51,000

e JTatal:,..: IR T L8 22018 [ -+, 85,50, 14007

¥
ol

!, FOrEha Berlodfro
d

1_.04-.2{:2‘1;?:&‘

[

L

Interaston Laan
Quher finarice charge
Inferest on pracurmani; i

1,24,91,523
89,22,950
6,95,30,455

3,89,70,742
74,76,156

{8 5H; BE 238, R TR T 7

ek D

clation

4,94,43

20,d4,154

RN ETE Y

o s N0 A8, 100

PO I P R
Direct Expanya
Carrtage Inward & Fralght B,57,51,831 8,99,14,665
Clearing & Forwading charges 2,69,72,737 3497,72,256
Impart Duty & Perinit Charges 21,81,58,491 26,08,41,701
Ingpaction Charges | Impart/Expart) 752,250 14,24,071
Fhytasanitary Charges 2,21,50,285 5.06,81,803
Labour Chargas - 29,950
Entry Tax - 21,2458
Rates-B Welght charges 16,31,288 -
Malerlal Handling Chargas 2,13,27,858 2,51,98,60%
Other Expenses (Import/Exparl) ;10,250 27,34,733
DGFT Feas 13,300
Storas -
Rent/Ware House Chorges 2,25,87,500 1,69,62,813
Welghment Charges 96,898 1,68,449
| Total [A) 39,96,79,519 |, 48,71,67,589
Admlﬁlstratlug EKpansas
Computer Maintainanee . ' 30,031 144,402
Conveyance Charges : 1,23,5681 1LAa,a82
Courler Charges 50,008 48,187
C5R expendliure{Notie i) 8,42,400 10,46,000
Demat Charges 2,710
Dlrectors sitting fees 30,000 -
Dogurnentation. Chergas 7,12,686 14,468,739
Efectrle Chargas 2,05,353 8,241,028
Filling Fees 19,730 10,577 ’
Fumlgation Charges 9,68,750 22,37,685
General Fupanses: 3,244 mo,zil .
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CONSOLIDATED NOTES DN FINANGIAL STATEMENTS FOR THE PERIOD FAQM 01.04,2021 T0 30.09.2021

Zodawn Malntainance - 5,70,291
Insurance Charges 56,385,115 A47,82,007
Legnl Expensas 12440 -
Loas.on Commadity Hedging - 4,185,550
Membership , Reglstration chargas 12,43,587 8,891,540
Mizcellanaous Charges* 295,263 22,715,512
Matar Car Expanses 136,351 6,85,768
Offlce Expanses 822,755 18,70,907
Packing Chargas - ;L]
Printing & Statlonery 62,630 L11972
Frofagsional/Consuitation Charges 56,00,181 84,48,912
Rates & Taxes 47,51,960 67,681,034
Repalrs & Malntalnance 21,500 6,28,364
Rounded off - 1,016
Subcriptian . 1,09,500
Telephane Charges 34,412 76,141
Trade Litonce Feay 1,150 13,120
Travalling Expensas 9,53,328 7,410,519
Selting & Distrlbution Expanses
Adbvertisernant 18,84,000 14,59, 386
Discount 5,000 65,57,438
Sales Promotlon 1,35,813 E6,375
Commiéslan 1,41,57,028 8,45,62,633
Sempling Charges 1,558,166 138,92
IFQ Expenga 1,05,77,827 -
Roval charges 50,381
Warfega Charges 1,831,430 -
Remuneratlon to Audltars
Audit Fea 2,00,000 2,00,000
Tatal (B) 6,025,020 FERELN
FHE i T EHAAB); 55,3 T a0 5T ! 137,
*iIncl

Note 33

o

g Gin

Numerator used for Calculating basic and diuted Earhing Per Shara - Profit Aftar
Taxatlon

2,01,87.864 12,51,17,511
Weilghtad average no. of Shares used as denommator for Calcluating EPS, 2,4%,86,300 2,48,86,300
Noming) vajue Per Shara 10

D T

P

Oy
Mllj : r;)"\‘.l\"‘\»r .ﬂl‘.‘

2,00,000

'

< 2,00,000,
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Notae: 25
Emplayee benafits
Deflned beneflt plan

The prazant value of obligation is deterrmined based on actuarlal valuation using the Projected Unit Cradit Method, which recagnises

t of emplayée henefit entitlemant and measuras each unit separately to bulld
up the final obligation, The ahllgation for laava encashment I recagnised in the same manner as gratulty,

Detalls of actuarial valuation as on 32st March 20731:

Particulars 20th Sept, 2021 31st March, 2021
Gratilty Gratulty
A. Change in dafined baneflt obligatian
1.Defined benefit obligation at the beginning of the vear 13,328,335 -
2. 5ervice cpst
{a} Current service cost B7,458.0 141,800
{b) Past service cost - -
(¢ } [Galn)/Lass on settlement -
3. Interest expensas 46,842.0 1,03,208

4. Cash flows

{a) Benafit payments from employer

{b} Settlement payments frarm employer

5. Re-measurement { or Actuarlal {galn)/losses) arising from:
- change In demographic assurnptions .
- change in financlal assumption P

: experience varlence (le, actual expérlence vy a55Umptions) {117,467 {3,81,065)
- pthars
6. Adjustment for Gratufty liability For earller yoars 14,74,393
7. Daflned henafit obl_lgation at the end of pariod 13,55,194% 33,268,836

B. Amoupts racbgnlzed In tha Balance Shaal
Defined banefit ohllgation 13,55,199 13,389,336

. Other Caernprehansiva Incoma
Re-measurament

-change in damographic assutnptions
- thange In finanelal agsumption

- @xperlence varlence (1.8, actual experlence vs assurmptlons): {1,17 457 [3,81,065)
- othars ‘
Compenent of defined benaflt costs recognised in Othar Comprahans|va
Income(0CI)/ratalned earning {1,17,467) {3,81,085)
0. Expense recognlsed in he Incama $tatement
a. Current service cost 87,438 1,41,800
b. Past servica cost -
¢, Interest cost 46,842 1,03,203
d. Actuarial (galn)/|osses -
Total PEL expenses ‘ 1,34,330 2,45,008
E. Net defined benaflr lablllty/(asset) recanciliation
Nat defned benefit labllity/(asset) at the beginning of the period 13,38,336 N
- Expensa.recognised In tha Income Statemant 1,34,330 2,45,008°
- Expense recognisedIn tha Other Comprehensive Income {1,17,457) (3,81,065)
- Emplayar Contributlons -
- Benaflis pald -
- Net acquisition/Buslness Combinations/Others 14,74,393

Net Llnhllltyﬂasset} recognisad In the balanca sheet at the and of perlod 13,55,199 13,538,336
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Note: 35.1
Employee beneflts
30th Sept 2021 31st March 2021
_ Gratuity Gratulty
F.Sensltlvity analysls Decrease Increase Decreasa | Increase
| Dlscount rate (-/+ 1%) 1,33,465 (1,15,531)| 131,527 | (1,14,141)
% change comnpared to basa due to sensitivity 10.00% -9.00% 10.00% -0.00%
Salary Growth rate {-/+ 1%) {1,18,687) 1,34,809 | (1,17,254)| 1,32,878
% changg compared to base due to sensitivity -5.00% 10.00% -9,00% 10.00%
Attrition rate {-/+ 1%) {19,461) 17,368 | (1%,389) 17,405
% change compared to base due to sensitivity -1,00% 1.00%]  -1.00% 1.00%
Maturity profile of Defined Benefit Obligation
Weighted average duration(based on discounted cas 16 years 16 years
Expected cash flows over next(valued on undiscount{30th Sept 2023315t March 2021
Gratuity Gratuity
1 year 1,317,418 1,13,065
2 to 5 years 1,26,092 1,931,713
More than 5 year 10,91,689 10,93,558

summary of assets and Nabllity (Balance Sheet Posltion)

Division of Defined benefit obligatlon {Current/Non Current) at the of the period

30th Sept 31st March
Particulars 2021 2021
Gratulty
Current defined beneflt obligation 1,37,418 1,13,065
Nen Current defined benefit obligation 12,17,781 12,25,271
Total defined benefit obligation 13,55,199 13,38,336
The key assumptlons used in the caleulations are as follows
Financial assumptions 30th Sept 2021 31st March 2021
Discount rate 7% p.a 7% p.a
Rate of increase in salaries 5% p.a 5% p.a

Demographic assumptions

Mortality rate

100% of IALM 2012-14

100% of IALM 2012-14

Normal retirement age

60 years

60 years

Attrition rates, based on age{% p.a) for all ages

5.00

5.00
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CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOA THE PERIOD ENDED 30TH SERTEMBER, 2021
NOTE ; 3§ - AS Per IND AS- 24 falated Party Disclosures:

MELATED PARTY DISCLOSUARE ;
{1) A5 per Ind AS 24, the diselosures of transactions with the volatad partlas are glven balow:
List of related partles where control exlst and also celated purtlas with whom transoctions hava taken place and relaltonships:

List af related po

ki

A e NAMELOF W RELATED PARTY? vok i

Rakesh khamka B
Mukesh Kumar Khemuks
Sricl Singh Roy

Key Managerial Pirsonnel

Madan Mahan iKhamka

Sumitra Davl Khemka

Rachana Khemuka

Sweta Khentka

Slddhl Khemka

Nittsh Khernka

Rishab Khemka

Lima Agro Exports Pyt Ltd
Agrocomin Trading Co Pyt Etd
Uma Udyog

M M Khemka & Sans Huf
Rakesh Kumar Khamka HUF
Mukesh Kumar Kharnka HUF
Umaexps Pyt Ltd

UEL Interngtional FZE(100% Subsidiary,Dubal)
Uma Exports PTE Ltd (Singapare)

Refotive of Key Manogaral
Personnil

Entitles under comman
control

Farelgn Subsidiary

1} Transactiohs during the year with related partias =

ek iR R | ‘
1. | Purchase of Goods _ - 2:—;1?;;:?2 : ::::_::g:ggg
2. | Sala of goods ;‘ﬁ‘;:’;;? ::::I:::::::
P PO—— R A 57T : T
4 [ Interest on Loans and Advences Taken 35,64,622 23.;2“ 13'57‘-;41 - 55.,15'7.37
5 | [nterest on Loans and Advances Glven : _ 1'1&;55 : 1'15'3-55
& | Commilssign Pald : lg::g:ggg ' - 1gi:g:g:g
7 | Dacumentatlan charges : j ' 5.31_1;47 S,Hl,l;ﬂ'
8 | Rate & Welght differance _ 20,70.600 zn,m,u;uu
9 [ Compeansation Racalved againit Exp . ‘ - - :
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CONSOLIDATED NQTES OGN FINANCIAL STATEMENTS FOR TiHE PERIOG ENDED 30TH SEPTEMBER, 2021

NOTE; 3§ - A3 ParIND AS- 24 Relaied Party Discloaursg:

30 | Loan and advarces taken. - 3,00,00,000 18,00,000 = | _ 31800000

51,360,356 - 10,59,60.000 - 11,50,36,356

11 | Loan and advancak taken Returaad. 62,04,073 40,443,850 17,15,017 - 1,39,60,982

, T . - - 11,55,89,431 - 11,77,3%,343

‘Balericelas AEROLN SopkEmbRF/A16k Mareh [ £ R R B R T D T TR L

12. | Unsecured Borrowlngs 28530472  2,61,62,854 52,62,955 - 5.45,66,205

287,494,546 212,748  1,21564.872 - 8.21,22,265

13, | Trade Recelvables . - 1,03,15,836 - 1,03,15,836
14, | Trade Payshles - | r " -

- 44,740 86,10,379 . 86,55,110

Notp :-
Flgures Irt ttalle reprasents Previous Year's amount.

Dis¢losura n Respect of Malerfal Relaled Party Transaction during the yaay .-

Urnan Agro Exports Pyt Ltd Assoclates - 58,959,660
Agrocomm Trading Co Pyt Ltd Astoclates - 53,35,000
Uma Udyog Assorlates . 146,496,653
UEL Interelional FZE Assoclatas 2,6E,20,000 -

2 Jala of goods
Agrocomm Trading Co Pt Led Assoriates - 8,71,08,237
Ume Agra Exports Put Lid Agzazlates 1,88,02,290 -
UEL Intarnational FZE Asgociates 4,20,33,449 -

2 Remuneration/Salary
Rakesh Khemka Kay Managerlol Personnal 3§,00,000 60,00,000
Rlshab Khemka Relallve of KMP Ad, 7a0 -
Maden Mohan Khemka Relallve af KMP 4,50,000 £,30,000
Sibanl Dutta Diractor 9,000 A6,000
Shrawan Kumar Agarwal Director - 15,000
Rachna Khemka Halative of KMP . -
Sriti Slrgh Roy Key Managerfal Parsannel 1,683,967 2,15,2458
Siddn] Khemka Relativa of KMP 1,400,000 3,60,000

4 Interwst Pald
Sumnlera Devl Khemka Relgtive of KMP - 28,024
M M Khemka & Sons Huf Assotlates - 1,02.262
Rakash Kumar Khemke HUF Assorlates - 579,798
sweta Khemke Ralative of KMF . .
Raj Kurnar Agarwal Relatlve of KMP - -
Agrocomm Trading Ca Put Lid Asaoclates - 7,05,681
Rekash Khemka Key Managerisl Personal - 36,64,022

5 Intarast Recelyed
Umaexpo Pve Lid Assoclates - 1,718,356
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NOTE ;26 - AS Par IND AS-24 Related Party Disclosures;

& Commisston-Pald
Nitish Khemka Relativa of KMP - 5,30,000
Rishab Khiemka Relativa of KMP - 5,230,000
Madan Mohan Khemka Ralative of KivP 6,340,000 -
1 Documentations Charpas Pald
Urna Exports PTE Ltd Assoglates - §,81,047
8 Rata & Walght difference
Agrocorm Trading Associates - -
Agrocomm Trading Co. Pvt Ltd Assotiates - 10,70,000
9 Compensatlapn Received against Exp
Agrocomm Trading Azsoriatas .
10 Loan and advances taken.
Rakesh Khemka Key Managerial Parsonal - 51,36,356 |
Agrocomm Trading-Co Pyt Ltd Assoclates - 10,99,00,000
Sweta Khembka Nelative of KMP 3,00,00,000 -
MM Khemka & Sons HUF Assorlates 18,00,000
11 Loan and advances taken Returned.
Rakash Khernka. Key Managerlal Personal 62,04,075 21,41,912
Agrocomm Trading Co Pyt Ltd Assoclates - 11,55,89,431
M M Khemka & Sons Huf Assoc|ates - -
Rakesh Kumar Khemka HUF Associates 17,15,017 -
Sweta Khemka Relative,of KMP 40,49,850 -
Mukesh Xhemka Key Managerlal Personal - -
Mukesh Khemka HUF Assoclates - -
Sumnitra Devl Khemka Relative of KMP -

“Balance:as at STSENHrch "

Wl Ly ket
Y

'l Unsecurad Borrowlngs

Rakesh Khemka

Key Managerlal Persanal 2,35,40,472 2,97,44,546

M M Khernka 8 Sons HUF Associates 25,765,340 77,63,340
Rakesh Xurnar Khemka & Sans HUF Assuclates 26,886,615 44,01,632
Sumitra Devi Khemka finlatlve of KMP 2,12,74% 112,788
Sweta Khemka Relativa of KMP 2,59,50,110 -

I Trade receivables
LUMA Agro Exports Pyt Ltd Assoclates 1,03,15,836 -

3 Trade Payablas
Rishabh Khermka Realtive of KMP - 44,740
UEL Internatlonal FZE Assnilates 2,68,20,000 .
Uma Agro Exparts Pyt Lid AssocTates - 50,00,000
Agrocomm Trading Co Pvt Lud Assoclates - 20,860,000
Agrocomm Tradlng Associatey - 15,50,379
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37 Financlal Instrument and Related Dlsclosuras.
A The carrying value and falt value of finencial Instruments by categorles ura as follaws:

As at 30th Az at 31 Mareh 2021
Saptembar 2021
Firancial aazsets at measurad at falr valua through .
Othar Comprehansive Incoma
Invastrnents 42,713,568 28,46,042
Financlai agssats at measured at falr value through
profit and loss
Inuaistrenty 3,14,12 078 3,02,34,027
Financlal asssats at measurad at emartisad cogt
Investmants 6,121 B,121
Trada receivable 40,42,40,805 30,38,38,273
Cash and cash equivalents 13,93,69,076 4,36,72,336
Bank Bolance other than cash and cath equlvalants. 13,96,14,910 13,08,05,965
Loans . -
Othor financlal asstes ) 3,156,100 1,66,100
71,92,34,643 §1,15,70,889
Financlal iabllitfes taesurad at amortised cost
Borrowings B1,78,77,135 42,14,07,515
Trade peyabile 1,32,40,56,550 48,80,88,07%
Qcher financial Nahllitias 10,09,84,062 9,47,84,029
2,08,22,27 756 1,0042,79,622

B. Falrvalua hlerarchy

The followlng table prasantsfalr valua hierarchy of assets and lsbilltles measured ot fair value.on a recurring basis:

Partlculars level 1 level 2 Leval 3

Acsets at fair value as at 30th September, 2021

Equity sharas 42,772,568 - -

Mutual Funds - . 3,14,12,978
92,772,568 - 3,14,12,978

Assals at falr valua as at 315t March, 2021

Equity shares 18,46,042 . -

Mutual Funds - - 3,02,34,027
28 48,042 - 3,02,34,027

Fnanelal risk management objectives snd pollclas

The Company's actlvities axpose It to a varlety of financial risks, including market risk, cradit fisk and liguldicy risk, The
Lompany continues to focus on 3 system-based Bpproach to business risk management. The Company's financlal rlsk
management procass seeks to anable the early identlfication, evaluation and effectiva tanagement of key risks facing the
business. Backed by strang internal eontrol systems, the current Risk Manggement Systam rasts on policies and procadures
lsswed by appropriate autherities; process of regular raviaws / audlts ta sat appropriate risk Tmits and controls; monltoring of
such risks and compllance canfirmation far the same.
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{i} Markat risk

i)

Market rigk |5 the risk thal the fair value of future cash flaw of financlal Instruments friay Huctyale bacause of changes In
market conditions. Market risk broadly comprlaes throe typas of risks nomely currency rlsk, interest rata rizk and prlea rlsk (For
commoditles), The abeve risks may alfect the Compeny's Incorme and expenges ond / or value of s investmants. The
Company's exposure to and management of these risks are enplalned below-

(a) Interest rata (lsk

Interesc rata risk Is the rigk that-the falr valua or future cash flows of o financial Istrurnent will Muctuate because of changes In
markat interesk ratas, Tha Company's axposure to risk of thanges In market Interest rates primarily to the Company's shart-
term tiorrowing. The Company constantly menltors the éredit markets and rabalances Ity Fnancing strptdgias 1o achlve an

optimal maturlty profile and financing cost. tince all tha borrowings are bn flosting rate, no slgnificant risk of change 1n
Interast rate,

Company's fluating rate borrowing as on 30-9-2021 and 31-3-2021 Rs. 76,18,19,860 and Az, 38,61,B1,257, A 1% change In
Intarast will have Impact of increase/(dacrease) in intarast by Rs. 56,289,199 and Rs. 98,61,813 respectively,

{b) Forelgn gurrancy risk

Forelgn currency risk I the risk of Impact related to fair value or future cash flows of an exposure In foralgn currency, which
fluctuate due to changes In forelgn exchange rates. Tha Cornpany's expodure to risk of chenges In forelgn exchange rates
reltes primarlly'te Import of raw materlals, spare parts, caplial expenditure & Exports of finlshad gopds.

When a derivative I3 antared for the purpose of belng a hedgy, the Company nagotistes the terms of those derlvativas to
match the terms of tha hedge exposure.

The Compaty evaluates ekchange rate exposure arlsing from farelgn currancy transactlons, The Company follaws established
risk management policles and standard oparating proceduras. It uses derlvatlve Instruments ke Toreigh currency forwards to
hedge axposura to forelgn currency risk.

[c) Commadity rlsk

Commedity price risk for the Compeny Is malnly related to fluctuations of raw materlals prices linked to varaus esternal
factarswhigh cgn alfect the produgtion cost pf tha Company eetively manages Inventory and ln muny cases sale prices are
lIked 1o major raw materig] prices. Energy costs 15 also ane of the primary costs drivars, any fuctustlon In fuel pricas can Jead
to drop In operating margin: To mansge thig risk, tha Company enters Inte leng-term supply egreament for power, [dentlfying
new sources of supply ete. Additlonally, processes and policles ralated to such risks ara reviewed and manggead by senlor
management on continuaus basis,

CredIy rigk

Cradlt risk ariges when a customer or counter party does ppt meet Its obligations ynder a finanelal mstrument or cystamar
contract, leading te a financial loss. The Company Is exposed to tredit risk from Its operating activitles {priaarity trade
raceivebles) and from Its finencing/investing activitles, Including deposits with banks, mutual fund Investments, and
Investments In dabt sacurlties, forelgn exchanga transactions and financlal gueranteas, The Company has threa major clients
whith raprasents 30% recelvablas as on 315t March, 2021 and company Is recelving payments from thase parties within dug

.datas. Hence, the earmpany hag no significant credit risk related to these parties.

Trata flacelvables

Trada racalvablas ase consisting of a larg number of eustomers. The Company has cradit evaluation poliey for each custamer
and based on the avalustlon credit Imit of each custamar & defined. Wherever Lhe company assesses the cradit risk 3s high
the exposure |5 backed by mithar letter of credit or securily depostts.

A% par'slmplified approach, the Company makas provislon of expecced credit lossas an trade receivables uslng & provision
malrlx to mitigate the risk & default payments and makes BRpropriate proviston ut each reporting date wherevar outstending
is for longer perlad and Involves hlghar rlsk,

Investments, Derlvatlve Instrumants, Cash and Cash Equivalent and Banl Deposit

Cradit Risk on cagh and gash equivalent, depagits with tha banks/ (Inancial Insttutlons Is ganarally low as the said deposits
have been mede with the banks/ financial institutlons who have been asslgned high credlt ming by International and
damestic rating agencies.

Credlc Alsk on Derlvative Instruments are generally low as Company enters |ate the Derivative Contracts with the reputed
Lanks and Financfal Institutions.

Invastmante of surplus funds are made only with spproved Flnanclal Instltutions/Counterparty, Investments primarily Include
Inveatment n units of mutual funds, Thasa Mutual Funts and Counterpartlas have low credit rish.
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Wy Liquldity risk

(iv)

Liquldity risk Is defnad as tha risk that the Company wiil not able to settle or meet Itg wbligations on time or gt reasonabis
price. Prudent llquidity risk management Implies malntaining sufficent cash and marketable sacurttles and the availabiliyy of
fund through an adequate amount of cradit facllitias to meat oblligations when due. ‘The COMPAny's treasury team s
responsible for liquldity, funding as well as settlemant management. In additlon, processes and pollgies relatad to such rieks

are oversaen by senlor management, Managemant manltors the Company's Ihquidity postiion through rolling forecasts based
on expected cash flows,

The table belaw summarizes the maturity profile of the Company’s financal |tabilities:

Luss then 1 yaar 1105 years Mora than 5 years Total
5 ] ber
Borrowings 56,28,15,860 5,50,57,275 - 61,78,77,135
Trade Payablas 1,33,40,65,558 . - 1,23,40,66,558
Other financal bty 10,08,84,062 - . 10,09,34,062
1,98,78,70,480 5,50,57,275 - 2,04,29,27,756
Mar

Borrowings 36,61,81,257 3,52,26,257 - 42,14,07,515
Trade Payables 48,80,88,079 - - 48 80,885,079
Other flnpnclal Nabhliy 5,47,84,010 - - 9,47,84,029
26,90,33,365 3,52,26,257 - 1,00,42,.79,621

Capltal management

For the purpose of the Company's capitat managarment, capltal Includes |ssued equlty-capital, and short term barrowings, and
all othar equity reserves attributabla to the €quity holders. The primary objective of the Company's capltal management is ta
Inaximize the shareholder value and to ensura the Compaiy's abllity ko contlnue 25 2 golng concarn.

The lollowlng table summarlses the capital of tha Company!

As at 30th Septermber | As at 31 March 2021

2021
Borrowings 41,78,77,13%5 42,14,07 515
|Less: Cash and cash squlvalents 13,093,685 076 4,36,72,336
Net debt 47,85,08,060 45,50,79,850
Equlty 24,38.53,000 24,96 63,000
Tital Capltal [Equitys Net Dabt) 72,83,71,060 71,49,42,850

The Company's management reviaws the capltsl Structura of the Company an a need basis when planning any expansions and
growth strategies.
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MNote 38
Contingent llabliltias {To the extand not provided far) {IND A5 37)-

Aggragate amount of investments for which cost as on the data of has been considered as deemed cost Is Re. 10,09,855,
Further the Company had acquired 100% shares of U.E.L Internatlonal FZE, a Company In United Areb Emirates in‘the year
2014 at falr value of INR 17,00,000. Shares purhchase agreement was executed befween Company and seller on
November 13, 2014. Pursuant to the sarme, Company has not remitted the sala eonsidaration for the acquisition of shares
till date.Liabllity of sale conslderatlon may arise on settlement of arbltratian In Dubal,Unlted Arab Emirates.

MNote 39

Pravlous Year's flgures have bean regrouped/ reclassified wherever necessary to correspand with currant year's
classification / disclosura.

The figuras have been rounded off to nearest ripee,

Slgnatura to Scheduls 1to 39

FOR MAMTA JAIN 8 ASSOCIATES For and on Bahalf of Board
Charterad Accountants ) , T . ABFYXPORTS LID.
For UMA EXRORTS LTD,  For UMA "—4’{0"‘“-3 w
paRiann e
UOJWIB« “fAadan Mohan Khemuka N ~Rakash Khemba Director
Diractor Diret:tor Dlractor SR
(DEN 1 00335177) {DIN 1 00335016)
(Partner) |
Membership Na. 304549

For Uma Exports Ltd.  For W}fipf’ﬁﬁ Ltd.
UDIN: 0.0 B9 4 SEIARHIP 61093 M .
12, waterloo Streat, Kolkata - 700 069 Manmohan Saraf CFO Sriti Slngh R

[}
Dated : 3rd day of February 2022 {Chlaf Finaniclal Offlcer} Cﬁm}géﬁﬁgﬁm
r riti Singh Roy
41 ynbership No-42425
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SEPTEMBER 30, 2021

Nate 1: Company Overview

Uma Exports Lirnited {“the Company") domiciled In India havirg its registered office at 28/1 Shakespeare
Saran, Kolkata-700017. The company was incorporated on 8" March, 1988 under the provision of the
Compenies Act, 1858. The company Is engaged in the trading business of Sugar, Spices, Foad graing, tea,
pulses and related products. The subsidiary comparty is also engaged in the same business.

Note 1.1: Significant Accounting Policies

1.1.1 Significant Accountfng Policies

The principal accounting policies applied in the preparation of these Consolidated Ind AS
financial statements are set out below. These policies have been consistently applied to all the
years prasented, unless otherwise stated,

1.1.2 Principle of Consolidation

The consolidated financial statements related to Uma Exports Limited{*ths Company') and its

subsidiary company. The consolidated financial statements have been prepared.on the following
basis:

a) The financial statements of the Company and its subsidiaries are combined on a line
by line basis by adding together like items of assets, Uabilities, equity, incomes,

expenses and cash flows, after fully eliminating intra-group balances and intra-
group transactions,

b) In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing
during the year. All assets and liabllities are converted at rates prevatling at the end of the

year. Any exchange difference arising on consolidation is recognised in the Foreign Currency
Translation Reserve.

A. Basis of preparation of consolldatad financial statements

() Statement of compliance

These consclidated financial statements have been prepared in accordance wilh [ndian
Accounting Standards ("Ind-A$"} under the historlcal cost convention on the accrual basis gxcept
for certain financial instruments which are measured al fair values, the provisions of tha
Companies Act, 2013 ("Act) . The Ind-AS are prescribed under Section 133 of the Act read wilh

Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Gompanige (Indian
Accounting Standards) Amendment Rules, 2016,

Accounting pelicies have besn consistently applied except where g newly issued accounting

standard is inltlally adopted cr a revision to an existing accoynting standard requires a change in
the accounting pallcy hitherto in use.

(ii} Basie of measurement

The consolidated financial statements have been prepared on historical cost basis except the
fallowing:

«  certain financlal assets and llabilities are measured at fair value;
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v assets held for sale- measurad at fair value lass cost to sell;

(iii} Current versus non-current classification

The Cornpany presents assats and liabllities In the balance sheet based on current/ non-current
classification. An asset |5 traated as current when it is expecied to be realised or Intended 0 ba
sold or eonsumead In normal oparating cycla, held primarily for the purpose of trading, expected to
ba remlised within twelve months after the reporting period and cash or cash equivalent unless
resiricted from being exchanged or used to settle a liability for at least welve months after the
raporting period. All other assets are classified as non-cUrrent.

A liabillty is current when it is expected Lo be settled In normal operating eycle, it is held primarily
for the purpose of trading, it is due to ba settled within twelve months after the reporiing parlod
and thera is nd unconditional right lo dafer the settlerment of the liability for at least twelve months
aftar the reporting period. The Company classifies ali olher liahilities as non-current.

Defarred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time belween the acquisition of asséts for processing and their
realisation In cast and cash equivalants. The Cormpany has idenlified twelve months a8 ity
operating cycla,

(iv) The functlonal currency of the Company s the Indian Rupee. These consolidsted financial
staternents are presenled in Indiah Rupees and all values are rounded to the nearesl rupees,
excapt when otherwise staled.

B. Usg of estimates

c.

The preparation of the consolidated financlal statements in conformity with Ind-AS requires
menagement to make estimates, judgments and sssumplions. These estimates, judgments and
assumptions affect the application of acocounting policles and the reported amounts of assets and
liabilitias, the disclosures of contingant assets and liabilities ot the date of the consolidated financial
statement and reporied amounts of revenues and expenses during the period. Appllcation of
accounting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions In these consolidated financial stalement have been disclosed
in nota C below. Accounting estimates could change from period to perled. Actual results could differ
from those estimates, Appraptiata changes in estimates aré made as management becomes aware of
changes in circumstances surrounding the- estimates. Changes in estimates are reflecled in Lhe
consalidated financial staterment in the pariod In which changes are made and, if malerial, their effects
are disclosed in the notes to the consolidated financial statement.

Critical accounting estimates
(i !ncome taxes

The Company's rmajor tax jursdiction is India. Significant judgements ere involved in delermining
the provisioh for income taxes, including amount expected to be paid/ recovered for uncertain tax
positions.

{ily Property, plant and equipment

Property, plant and equipment represent. a significant propartion of the asset base of the

Company. Tha charge in respect of pericdic depreciati ;;Ia{de Ved after determining an estimale

B
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of an asael's expected useful life and the expected residual value at the end of its life, The useful
fives and residual values of Company's assets are determinsd by management at the time the
assel is acquired and reviewed perlodically, including at each financial year end. The llvas are
based on historleal experience with similar assets as well as anticipation of future events. which
may impact thelr lifa, such as changas in technology,

(1) Fair value measurement of financial instruments

When the fair values of finenclal assets and financial lisbllittes recordsd in the balance sheet
cannot be measured based on quotsd prices In active markets, their fair value is measurad using
valuation techniques. The inputs to thess models are taken from observabla markets wherae
poseible, but where this |5 not faasible, a degree of judgement Is reguired in establishing fair
values. Judgements include conslderations of Inputs such as llguidity risk, cradit risk and voratility.

Changes In sssumptions about these faclors could sffect the reported fair valye of finanmial
instruments.

0. Properly, Plant and Equipment

Land (including Land Developments) is carried at hislorical cosl. All other items of property, piant and
equipment are stated in the balance sheet at cost historical less accumulated depreciation anc
accumnulated Impairment lossas, if any. Suech cost includes the cost of replacing part of the plant and
equipment end borrowing costs for long-term eonstruction projects if the recagnilion criteria are met.
Alf other repair and maintenance costs are recognised in profit or loss as incurred,

Properiies in the course of construction for production, supply or administrative purposes are carrigd at
cost, less any recognized impairmeant loss. Cost includes profegsional fees end, for qualifying assets,
borrowing cosls capltalized in accardance with tha Company's accounting palicy. Such propertiss are
clagsified to the appropriate cateqories of praperty, plant and equipment when completed and ready
for intended use. Depreciation of these assets, on the ssme basis as other properly asseis,
commences when the assets are ready for their intanded use.

Subsequent to recognition, property, plant ard equipment {excluding freehold land) are measured at
cost less accumulaled depreciation and accumulated impairment losses. When significant pants of
property, plant and equipment are requirad to be replaced in intervals, the Company recogrizes such
parts a3 individual assets with specific useful lives and depreciation respactively. Likewise, when a
major inspection |s performed, its cost is recognized in the carrying amount of the plant.and equipment
as a replacement cost only if the recognition criteria are satisfiad, All other repair and maintenance
coste are recognized In the Statement of Profit and Loss as incurred,

Depreclation Is recognized so as to write off the cost of assats (other than freehold land and land
developments) less their residual values over the useful lives, using the straight- line method ("SLMm",
Managemnent believas that the useful lives of the sssets reflect the pariods over which these assets
are expected fo be usad, which are as follows:

Description of Asset Estimatod sasfat ez
Buildings oy
Computers and Printers, Including Computer Peripharals (including 3 6years

server and networking)

Office Equipmeants

AT -
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Description of Asset ) Estimated useful lives
Furniture and Fixtures 10years
Motar Vehicles (including busses and trucks) B-20 years
Plant and Machinary 15-20 years

Depreciation on additions/ deletions to fixed assets is calculated pro-rata from/ up to the date of such
additions/ deletions.

Assets individually costing less than Rs. 5,000 are fully depreclatad in the year of acquisition.

The carrying values of property, plant and equipment are reviewed for impalrment when events or
changes In circumstances indicate that the carrying value may not be recoverable. The residusl
vaiues, useful life and depreciation method are reviewed at each financial year-end to ensure that the
amount, method and period of depreciation are consistent with previous estimates and the expecled
pattern of consumption of the future economic benefils embodied In the ltems of property, plant and
-eguipmeant.

An Item of property, plant and equipment is derecognised upen disposal or when no future economic
henefits are expected to arise from the continued use of the asset, Any gain or lass arising on disposal
or ratirement of an ltam of property, plant and equipment is determined as the difference between sale
proceeds and the carrying amount of the asset and is recognised In profit or less.

On transition fo Ind AS, the Company has considered carrying amount as per Previous GAAR as
deeimed cost.

Investment properties

investment properties are properties that ts held for long-term rentals yislds or for capital appreciation
{including property under construction for such purposes) or both, and that ls not occupied by the
Company, is classified as investment proparty,

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
racognition, investment propertlas are staled at cost less accumnulated impairment (0ss, if any,

Though the Company measures investment-property using cost based measurement, the fair value of
investment property is disclosed in the notes. Falr values are determined based on an annual
evaluation perfarmed by an accrediled external independent valuer.

Investment propertles are derecognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economio benefit is expected from their disposal. Tha
differance between the net disposal proceeds and the carrying amount of the asset is recognlsed in
profit or lass in the period of derecognition.

Financidl instrurments

A financial instrument is any contract thet gives rise to a financlal esset of one entity and a financiel
fiabllity or equity Instrument of ancther entity. Financial Instruments are further divided in two parts viz,
Financial Assets and Financial Liabilities. .
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Part | - Financial Assots

a)

b}

Initlal recognition and measurement

All financial assets are recognised Initially at fair value plus, in the case of financial assets not
recarded at fair value through profit or loga, transaction costs Lthat are sttributable to the acquisition
of the financial asset. Purchases or sales of financlal assets that require delivery of assets within a
time. frame established by regulation or convention in the market place {regular way trades) are

recagnised on the trade date, ie., the date that the Company commits to purchase or sell Lhe
agset,

Subsequent measurement

For purposes of subseguent measurement, financlal assets ars classified in four catagories:

Financial Assete at amortised cost and cost:
A Financial Assets is measurad at the amortised cost if bolh the followlng conditions are met;

+ The asset is held within a business model whose objectiva is to hold assets for callecting
contracfual ¢agh flows, and

« Caontraclual terms of the assel give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) an the principal amount outstanding.

This category is the most relavant to the Company. After initial measuremnent, such financlal assets
are subseguently measured at amortisad cost using the effsctive interes! rate (EIR) method.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR, The EIR amortisation is included in finance
income in the preflt or ioss. The losses arlsing from impairment are recognised in the profit or loss

Invesiment in subsidiary and associate company are measured at cost

Financial Assets at FVUTQCI (Fair Value through Other Comprehansive Income)

A Financial Aseels is classified as at the FVTOCI if fallowing criteria are met:

+ The objective of the business madel 8 achieved both by collecting contractual cash flows (i.e.
SPPI1) and selling the financial assels

Financial instruments Included within the FVTOCI category are measured initially as well as at
each reporting date at falr value. Fair valug movements are recognized in the other comprehensive
income (QCI). Howaver, the Company recognizes interest income, Impairment losses and
reversals and foreign exchange gain or loss in the statement of profit and (oss. On de-recognition
of the assel, cumulative gain or loss previously recognised In QC| is reclassified from the aguily to
the statement of profit end loss. Inferest earned whilst holding FVTQCI debt instrument is reporled
as interest income using the EIR method.
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Financlal Assets at FVTPL (Fair Value through Profit or Loss)

EVTPL Is a residual category Tar financlal instruments. Any financial instrument, which doas not
meet the criteria for categorization as at amortized cost or as FYTOCI, Is classified as at FVTPL.

in addltion, the' Company may elect o designate a financlal Instrument, which gtherwise meets
amortized cost or FVTOCI criterla, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a messurement or recognition inconslatency {referred to @s ‘accounting
mismatch’). The Company has not designated any financial instrument as at FVTPL.

Financial Instruments inclyded within the FYTPL category are measured at fair value with all
changes recognized in the Statement of Profit and Loss.

Impalrment of financlal assats

In sccordance with Ind-AS 109, the Company spplies expected credit loss (ECL) model for
measuremant and recognition of impairment loss on the following financial assels and credit risk
axposure:

« Financlal gssets that are debt instruments, and are measured at amortised cost e.g., loans,
deposits, trade receivables and bank balance;

« Financial assets that are debt instruments and are measured as at FVTOCI

» Lease receivables under Ind-AS 17

« Trade raceivables or any contractusl right to recelve cash ar another financial assat that result
from transactions ‘that are within the scope of Ind-AS 18 (referrad to as ‘contractual revenue
recalvables' in these consalidated financial statement)

» Loan commitments which are not measured as at FVTPL

Financial guarantee contracts which are not measured as at FYTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on rade
raceivablas or contract revanue receivables.

The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifatime ECLs al each reporting
date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there hes been a significant Increase in. the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide fot
impairment lozs. However, if credit risk has increasad significantly, lifetime ECL is used, If, in a
subsequent perlod, credit quality of the Instrument impraoves such that there is no longer a
significent increase in credit risk-since Initial recognition, then the Company reverts to recognising
Impairmant loss allowance baged on 12-month EGL. Lifetime ECL are the axpected credit losses
resulting from all possible default events over the expected life of a financial instrurment. The 12-
month ECL is a portion of the lifetime ECL which results from defaull events that are possible
within 12 months after the reporting date.

ECL is. the difference between all contractual cash flows that are due to the Gompany in

ity expects Lo receive (i.e., ali cash

accordance with the contract and all the cash flows that thvn
{a
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shortfalls), discounted at the oiglnal EIR. When estimating the cash flows, the Company
considers:

= Al contrectual terms of the financlal instrument (Including prepayment, axtension, call and
similar options} ovear the expected e of the financial instrument, However, in rare cases when
the expected life of the financial instrument cannot be estimated reliably, than the Comparny
usas the rémaining contractual term of the financial inatrument; and

» Cash flows from the sale of collateral ha!d or other credit enhancerments that are Integral to the
contractual terms

As a practical expedlent, the Company uses & provision matrix to determine impairmant loss
allowance .on porifollo of ils trade receivables, The provisien matrix is based on its historically
obsarvad default rates over the expected life of the lrade receivablss and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are updated and

‘changes in the forward-looking estimates are analysed. On thal bagis, the Company estimates the

following provision matrix at the reporting date:

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/-expense In the statement of profit and loss. This amount is groupad under the haad 'other
expenses’. The balance sheet presentation for various financiat instruments is described below;

» Financlal agsets measured as at emortised cost, contractual revenus receivables and lease
receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement of
those agsets in the balence sheet. The allowance reduces the net carrying amount, Until ihe

assat meats write-off ¢riteria, the Company does not reduce imparmeant allowance from 1he
gross carfying amaunt.

* Loan commitments and financial guarantee contracts: ECL is presented as a provisicn in the
balance sheet, i.e. as a liahlilty.

» Debt instruments measured at FYTOCI: Since financlal assets are glready reflected at fair
value, impairment allowance is not further reduced from its value. Rather, ECL amount is
presented a8 ‘accumulated impairment amount’ in tha OGL,

For assessing increase In credit rigk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysls thal s designed to enable significant increases In credit risk lo be identified on a timely
basgis,

The CGompany does not have any purchased or originated credit-impaired (POCI) financizl assets,
L.e., financial assets which ara credit impaired on purchase/ origination.,

Part Il - Financial Liabilitles

a)

Initial recognltion and measuyrament

The Company's financlal liabilities include trade and other payebles, lpans and borrowings
including bank overdrafts, financlal guarantee contracts and derivalive financial instruments.

-
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All financlal liabllities ara racognised Inltislly at falr valug and, in tha case of loans and borrowings
and payables, net of direclly attributable transaction costs.

Financial liabllities are classified, at inltial recognltion, as financlal liabilites at fair vatue through
profit or loss, [oans and borrowings, payables, or as derivatives designated as hadging instrumeanis
in an effactive hedga, as appropriate.

Subsequent measurement

The measuremant of financlal labilitlez depands on their classification, as described below:

Financial llabilities at falr value through profit or loss

Flnancial liabilities at.fair value through profit or 1oes include financia! liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabllitles are clagsified as held for trading if they are Incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entared
info by the Company that ere not designated as hedging instruments in hedge reldtionships as
daefined by Ind-AS 108. Separated embedded derivatives are also classlfled as held for trading
uriless they are designated as effective hedging instruments.

Gains or lossaes on llabilities held for trading are recognised in the profit or 10ss.

Financial liabilities designated upon initial recognition at falr vatua through profit or loss ls
designated as such at the initial date of recognition, and only i the critaria in Ind-AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own cradit risks ate recognized in OCI. These gains/ loss are not subsequently transferred lo
gtatement of profit and loss. However, the Company may fransfer lhe cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of
profit or loss. The Company has not designated any financial liability as at fair value through prafil
and loss.

Loans and borrowings

This is the catagory most relgvant to the Company. After initial recognition, interest-bearing loans
and borrowings are subsequently messured et amortised cost using the EIR method. Gains and

losses ara recagnised in profit or loss when the liabilities are de-recognised as well as through the
EIR amartisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation 15 included as finance costs
in the statement.of profit and l04s. This category generally applles 1o borrowings.

Preferenca ghares, which are mandatorily redeemable on a specific date, are classified as

flabilittes Under borrawings. The dividends an these preference shares, If any are racognised in the
profit or loss as financa cost,

Financlal guarantee gontracts

Fingncial guarantea contracts issued by the Company are those contracts that require a payment
to be made to reimburse the holder for a Ioss it Incurs bacause the specified debtor falls o make a
paymenf when due in accordance with the terms of a debt instrument. Financlal guarantee
contracls gre recognised initially as a liability at fair value, adjusted for transaction costs that are
directly attributable to the |lssuance of the guarantee, Subsequently, the liability is measured at the
higher of the amount of loss allowance determined as per umpairmant\requ!remants of Ind-AS 109
and the amount recognised lass cumulative amortisation. e
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c) De-recognition

A finangial llability is de-recognised whan the obligation under the liability is discharged or
cancelled or explres. When an existing financial liability is replaced by another from the sama
lender on substantially different terms, or the terms of an ex(sting liabilily ers substantially
modified, such an exchange or rmodification s treated as the de-recognition of the original liability
and the recognition of a new labillty, The differenca in the respeclive carrying amounta ig
recognised In the statement of profit or togs,

d) Offsetting of flnancial instruments

Financial assets and financial liablitles are offsel and (he net amount is repartad in the balance
sheet if thera is a currently enforceable legal right lo offset the racognisad amounts and thare is an
intentjon to settle an & nat basis; to realise the assets and settie the liabilities simultanecusly,

Derivative financlal instruments and hedge accounting
Inltia! recognition and subsequent measurement;

The Company uses derivative financial instruments, such as forward curreney contracts and Interest
rate swaps fo hedge its foreign currency risks and interest rate rsks, respectively.

Such derlvative financial Instruments are Initially recognised at fair value on \he date.on which a
derivatlive contract is entered into and are subsequently ra-measured at fair value. Derlvatives are

carried agfinancial assets whan the fair valus is positive and as financial liabllities when the fair value
is negative.

The purchase contracts that meet tha definition of a derivative under Ind-AS 108 ara recognised in the
statement of proflt and loss. Any gains or losses arising from changes in the fair vaiue of
derivatives are taken directly to profit or lossinventories

Inventories are valued at lower of cost on First-In-First-Qut (FIFO) or net realizable value after
providing for obsolescence and olher losges, where congldered necessary, Cost of inventories
comprises all costs of purchase and other costs incurred in bringing the invantaries to their present
location and condition. Cest of purchased inventory is determined efter deducting rebates and
discounts. Net realizable value s the estimated salling price in the ordinary course of business, less
estimated costs of eompletion and estimated Gosts necessary to make the salelnvastment in
Gold:Inveatment in Gold has been carrled at cost gince the It dosa not meet the criteria to be
classifled as financial instrument

Recognition of Revenua

Revenue from services is recognlsed on accrual basis and when the consideration is relighly
determinable and no significant uncertainty exists regarding the collection of the consideralion.

Revenue Is measured at the fair value of the conslderation received or receivable, The amount
recognised as revanue is exclusive of Service Tax, Goods and Service Tax and Value Added Taxes
(VAT), and is naet of discounts.

ty and when there is no
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Other Ingome

Dlvidend income from investthenis is racognisad when the shareholder's right to receive payment has
been established (provided that it is probable that the economic banefits will flow to the company and
the amount of income can be maasured reliably).

Interest income from financial agsets |8 recognized when it is probable that econamic benefits wil) fiow
to the company and the amount of income can be measured rellably. Interest Income is accrued on a
time basis, by reference fo the princlpal outstandlng and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipte through the expected life of the
financial assets to that-asset's net carrying amount on inttlal recognition,

Provisions and Contingent Liabilities
General

Provislons ara recogniszed when the Company has a present obligation {legal or constructive) as a
result of & past event, it 15 probable that an outfow of resources embodying economic benefits will be
requlred. to seftie the obligation and a rieliable estimaté can be made of the amount of the obligallon,
When the Company expects sornme or all of a provision to be reimhursed, the expense relating lo a
provision |3 presented in the statement of profit and loss net of any reimbursement.

If the affect of the time- value of money is material, provisions are discounted using a curtent pre-tax
rate that reflects, when eppropriate, the risks speclfic to the lahillty. When dissounting is used, the
incraase In the proviston due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from pasl events whose exislence will be
confimed by the ocecurrence or non-ogourrence of ene or mora uncertain fulure events beyond the
control of the Company or a present obligatian that is not recognized because it is not probable that an
outflow of resources will be reguired to esttle the obligation. The Company does not recognize a
cantingent liability but discloses its existance in the consolidated financial statement. Payments in
respect of such llabllities, If any ara shown as advangas.

Aecounting for Taxatlon of Inéome

(iy Current taxes

Income tax expense is recognized in net profit in the statement of profit and lusg except to the
extant that it relates to items recognized directly In other comprahensive income or equity, in which
case it is recognized in other comprehensiveincome or equity respectively. Current ingome tax is
recognizad at the amount expected to be pald to or recovered from the tax authorities, using the
tax ratas and tax laws that have been enacted or substantively énacted by the balance sheet date.
The Company offéets, on a year to year basis, the current tax assets and liahilities, whare il hag
legally enforceable right to do 5o and whare it intends fo setftle such assets and ligbilities on 8 net
basis.

(It) Deferred taxes

Deferred tex is recognized on differences between the carrying amounts of assefs and liabilities in
the consolidated financial statement and the corresponding tax bases used in the computation of

are genarally recognlzed for . all taxable temporgy lifé M\\ , and deferred tax assels are
o [he extent that if is probable that
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taxable prafits will be available against which those deductible temporary diffsrences can be
utilized. Such assets and limbilities are not racognized if the temporary difference arises fram
goodwill. or from the inltlal recognltion (other than in & business combination) of other sgsets ang
liabiiities in a transaction that affacts neither the taxable prafit nor the accounting profit.

Deferred tax relating to tems recognised outside profit or ioss is recognised outside profit or loss
(either in other comprehensive income of in eqlity). Deferred tax items are recognised in
correlation to the undertying transaction aither in OC! or dirgctly in aquity.

The carrying amount of defarred tax. assets Is reviewsd at each balance sheet date and reduced to
the extent that it is no longer probable that sufficlent taxable profits will be available to allow sl or
part of the assat to be recovered.

Deferred tax assets and liablfities are offset whan there ls @ legally enforesable righl to set off
current tex assets against current tax liablities and when they relale to income taxes lavied by the

same taxation authority and the Company intends to settie jts curfent tax assets and liabilities on a
net basis,

Deferred tax assets and liabillies are measured &t the tax rates that are expectsd to apply in the
year when the asset is realised or the liabllity is settied, based on tax rates {and tax taws) that have
baen enacted or substantively enacted at the reporting date.

N. Fair valug measuremant

The Cempany measures financial instrumenits, such as, derlvalives at fair valua at each balance sheet
date. '

Fair value is the price that would b received.to sell an aesel or pald to settls a lability in an orderly
transaction batween market participants at the measurement date, regardless of whether that price is
directty observable or estimaled using another valuation technique

In estimating the fair value of an asset or liability, the Company takes into accounl the characterisiics
of the asset or fiability if market participants would use whan pricing the asset or liability, assuming that
rmarket particlpants act in their econamic best interest.

All assets and liabilities for which falr value is measured or disclosed in the consolidsted financial
statement are categorised within the fair valus hierarchy, described as follows, based on the lowast
level input that is significant to the fair value measurement as a whole:

* level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuatlon technigques for which the lowest level input that s significanl to the fair value
measurement is direcfly or indirectly observabla

v Level 3 — Valuation techniques for which the lowest leval Input that is significant to the fair value
measuremant is unobservable




0.

P.

UMA EXPORTS LIMITED
CIN - U14109WB1988PLC043934

28/1 SHAKESPEARE SARANI, KOLKATA-700017
NOTES TO THE GONSOLIDATED FINANGIAL STATEMENTS FOR THE YEAR ENDED
SEPTEMBER 30, 2021

For assets and liabilities that are recognised In the consolidated financlal statement on 2 recurring
basls, the Company deterrmines whather transfers have occurred between lavels In-the hierarchy by
re-assessing categorisgtion (basad on the lowsst level input that is significant to the fair value
measuremant as a whole) at the end ot each reporting period.

The Compariy's Management determines the palicies and procedures for both recurring fair value
maasurernent, such as derivative instruments and unquoted financial assets measured at fair value,
and for non-recurring measurement, such as assets held far distribution in discontinued pperations.

Thiz note surmnmarises accolnting palicy for fair value. Other fair value relatad disciosures are given in
the ralevant notes.

Earnings Per Share

Basic Earnings Per Share (EPS) amounts are calculated by dividing the profit for the year attriputable
to equity holders by the weighted average number of equity hares outstanding during the year.

Diluted sarnings per share adjusts the figures used in the determination of basic earnings per share to
lake into account:

» The sfter income tax effect of interest and other financing costs aseaciated with dilutive potential
equlty shares, and

» Weightad average number of equity sheres that would have been outsianding assuming the
conversian of all the dilutive potential equity.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-lerm
deposits with an criginal maturity of three months or less from tha date of acquisition, which are
subject to an insignificant risk of changes in value.




