UMA EXPORTS LIMITED

Registered Office: 28/1 SHAKESPEARE SARANI, KOLKATA 700017

CIN- U14108WB1988PLC043934
Z. RESERVE & SUPLUS : - ‘
Out of the total profit of Rs. 73353960.50 for the financial year, NIL amounts is proposed to be
x transferred to the General Reserve.

3. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/STATE

OF COMPANY’S AFFAIRS : L _

~ Your Directors hereby inform you that the company has done business during the F.Y. 2019-20 and
PROFTT after tax -increased by 248.60% from Rs 2,10,41,997.71 to Rs. 7,33,53,960.50.

4. CHANGE IN THE NATURE OF BUSINESS : -
There is no Change in the nature of the business of the Company done during the year.

3. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENT :
No material change and commitments affecting the financial position of the Company occurred
during the financial year to which the financial statement relate on the date of this report,

6. DIVIDEND :
To strengthen the financial position of the Company and tc augment working capital, your directors
regret to declare any dividend,

7. MEETING : | | S
. The ‘Board and Commiites meetings were .conducted . in accordance with the- provisions of

- Companies Act, 2013..The following were the dates of Msetings;

Board Meeting ["Audit Committes ' | Nomination and
: ' Remuneration
Committee
08/04/2019 08/04/2019 08/04/2019
20/05/2019 29/08/2019
28/06/2019 24/10/2019
12/07/2019 27/01/2029
28/08/2019
25/08/2019
¢ 21709/201¢6

- 24/101201¢
) 30/11/2019
- - 27/01/2020
05/0272020
16/03/2020

. DIRECTORS AND KEY MANGERIAL PERSONNEL :

- The following were Directors and Key Managerial Persons of the Company during the year;
DIN/PAN Name Designation Appointment date
00335016 Rakesh Khemka Director 01/08/1994
01446332 Shrawan Kumar Agarwal Director 24/12/2011
00334944 Mukesh Kumar Khemuka _",I_.-_.;—;_-_,D;i.rh_;g:clor 25/03/2016
07287233 Sibani Dutta m ‘;f %"«Dﬁeﬁ;ql%\_ [5/09/2015
AFLPRIG92N | RakeshKhemka 7. °F~ | .Chichithancial Officer | 250773016
. -y “ #F ‘i‘_. &3{“_."?‘ 4 Th )
BCFPR7162C Sriti Singh Roy 7 . f;’ o b@%oﬁemy 15/01/2016
'£ R o, e
- ;
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The following were committees of the Board for the year:

1. Audit Commiitiee:
- 8ri Mukesh Khemuka

1
2, Sri Sibani Dutta
- 3.

Sri Shrawan Kumar Aganval

_2._-24_T_orﬁidati6n and Remuneration Committee:

1. SH Mukesh Khemuka
2. 8ri Sibani Dutta
3. Sri Shrawan Kumar Agarwal

COMPANY’S POLICY RELATING TO DIRECT ORS APPOINTMENT, PAYMENT OF

- REMUNERATION AND DISCHARGE OF THEIR DUTIES :

10.

The company’s policy relating to directors appointment, payment of remuneration and _
discharge of their duties is as per the policy formulated by the Nominaticn And Remuneration
Committee _

DETAILS. OF POLICY ;DE‘VELOPED AND IMPLEMENTATED BY THE COMPANY ON

. ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVE :

1!'

12.

Isl

14.

15,

The provisions Corporate Social Responsibility is not-applicable to the Company.
RISK MANAGEMENT POLICY : | |

The Company has developed and impiemented a risk management policy which identifies major
risks, which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures
have been also formulated and clearly spelled out in the said policy : “

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY :

The Cbhﬁlp&ﬁ}k hds_'_a'_'subs_idi_ary UEL Ilﬁcm'aﬁo_na;l FZE UAE and Umaexpo PTE Ltd Singapore.
No Joint Vemture & Association ‘Company as on 31.03.2020. Details of the same have been
furnished in Form AOC-1 attached herewith as Aunexure B, -

SIGNIFICANT & MATERIAL ORDERS PASSED BYTHE REGULATORY :

During the year no Significant and material orders passed by the regulators or courts or tribunals

Jimpacting the going concern status and Company’s operation in future,

CHANGE IN SHARES CAPITAL :
The Company has not issued any Equity Shares during the year under review.

STATUTORY AUDITORS:

Members of the Company at the Annual General Meeting held on 28.09.2019 had approved the
appointment of M/s, Uttam Agarwal & Associates (FRN- 322435E), Chartered Accountants, as the
Statutory Auditors of the Company till the conclusion of Annual General Meeting to be-held in the-
year 2022, S : R




| 19.DEPOSIT: I |
- The Company has neither accepted nor renewed any deposit during the year under review.

UMA EXPORTS LIMITED
Registered Office: 2811 SHAKESPEARE SARANI, KOLKATA 700017
CiN- U14109WB1988PLC043934

16. AUDITORS’ REPORTS :

The Auditors” Report does not contsin any qualification, Notes to Accounts and Auditor’s remarks

- - invtheir report are selfiexplanatory and do not.call for any further comments.

' 17.EXTRACT OF ANNUAL RETURN :

- As'required pursuznt to section 92(3) of the Compaﬁies Act, 2013 and ruie 12(1) of the Companies
{(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as part of this

 Annual Report as ANNEXURE ‘A’

~18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :

The particulars of loans given, investment made or guarantee given or security provided and the
purpose for which the loan or guarantee or security is proposed to be utilized is as per the
provisions of Section 186 ofthe Companies Act, 2013 : '

20. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

The partibu_lar-s of contracts or arrangements with related parties referred to in sub section (1) of
section 188 entered by the Company during the financial year ended 3 1st March, 2020 is annexed
hereto as Annexure C in prescribed Form AQC-2 and forms: part of this report..

21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIHITION AND REDRESSAL) ACT, 2013 ;

The Company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal). Act, 2013. Intemal Complaints Committee has been sel up to redress complaints
received regarding sexual harassment, All employees (permanent, contractual, temporary, trainees)
are covered under this policy. The-Company did not receive any complain during the year 2019-20.

22. CONSERVATION - OF ENERGY, TECHNOLOGY  ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUTGO : '

The details of consrvation of energy, technology absorption, foreign exchange earning and outgo
are as follow: : _

(a) Conservation of energy

(i The steps taken or impact on conservation Company's operation does not consume
of energy significant amount of energy.

(i1 The steps taken by the company for | Not applicable, in view of comments in
utitizing alternate sources of energy. clause (i)

(iii) The capital investment of energy | Not applicable, in view of comments in
conservation equipment’s clause (i)

(b) Technology absorption o =
(i The effort made towards 1
| absorption . )
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(i) The benefits derived like product NIL
improvement cost reduction product
development or import substitution

(iii)y . [In case of imported technology (important NIL

o during the last three years reckoned from :

.- | beginning of the financial year

.{ @) The details of technology imported "

b) The year of import -

¢} Whether the technology been fully
absorbed.

d)If not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof:

(_i\_}')'---"" The expenditure incurred on Research and NIL
T | Development

( C) Foreign exchange earnings and outgo
- During the year under review, following transactions was there:

: 23‘

24,

Sales - Rs. 462685300.00
- Purchases - Rs. 1002562762.45
. Travelling.. - ‘Rs. 262690.12

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND ;

Youfé C_ompa'ﬁy did not have ém"y funds lying iinpaid or unclaimed for a period of seven years.

Therefore, there were no funds which were required to be transferred to investor Education and

Protection Fund (IEPF)
DIRECTOR'S RESPONSIBILITY STATEMENT :

‘The Ditector’s Responsibility Statement referred to in clause © of Sub-section (3) of Section 134 of
the Companies Act, 2013 shall state that

a) In the preparation of the annual accounts, the applicable accounfing standards have been
followed along with proper explanation relating to materia) departures, :
b) ‘The directors has selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
. state of affuirs of the company. at the '
~company for that period, - S :
¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities,
d) The directors has prepared the annual accounts on a going concern basis; and
€} The directors, in the case of a listed company, had laid down internal financial controls to be
followed by the company and that such internal financial controls arg adequate and wrere
operating effectively,
f) The directors had devised proper system to ensure compliance with the provisions of al}
applicable laws and that such system were adequare and operating effectively,
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23. ACKNOWI.J)GEI\«[ENTS
The directors place on record their sincere-appreciation for the assistance and co-operation extended
by Bank, its employees, its investors and all other associates and look forward to continue fraitful
‘assectation with all business partners of the company.

For and on behalf of the Board of Dlrectors

UMA EXPORTS LIMITED
For UMA EXPORTSLTD.  £orjma EXPORTS LTD.
H H {ef r .
Madan Mohan Khemnika Rakesh Khemka Director
Director (Managing Director)

DIN: 00335177 DIN: 00335016
' Date: August 11, 2021
. Piace; Kolkata
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(Pursuant to-first proyiso to sub-section (3} of se
Statement containing sallent features of the fina

UMA EXPORTS LIMITED

Regisiered Office: 28/1 SHAKESPEARE SARANI, KOLKATA 700017
CIN- U14108WB1088PLC043934

ANNEXURE B

Form AQOG-1

vontures

Part “A": Subsidiaries

.

ction 129 read with rule § of Companies (Accounts) Rules, 2014)
ncial statement of subsldiaries/associate companies/joint

sr. Particulars
No. . '
1. | Name:of the subsidiary ‘UEL  international FZE | *Umaexpo PTE Hid
VAE. Singapors
2. | Reporting period for the subsidiary | 2019-20 2018-20
concerngd, if different from the )
holding company’s reporting period
3. | Reporiing currency and Exchange {1 US Dollars 75.3245
rate as on the last dafe of the | Rupees
relevant Financial year in the case
of foreign subsidiaries h
4. | Share capital - 2046867.963 $45
- B, |'Reserves & surplus -101335556.34 0
6. i Totalassets .| 1138632835.44 ]
7. |- Total Liabilities - | 1035250211.14 0
"~ 8. | Investments” T 0
9. | Turnover | 16830136045 0
10.| Profit /Loss before taxation _{5478350.5885) g
11.| Provision for taxation 10 ]
"12.| Profit after taxation{including tolal | 821855.58 0
comprehensive income).
13.{ Proposed Dividend kY )
14.| % of shareholding A00% 100%

(Information in respect of each subsidiary to be presented with amounts in Rs.}
Notes: The following information shall ke furnished at the end of the statement:
- 1. Names of subsidiaries which are yet to commence operations

2. Names of subsidiaries which have been i
*Yet to commence operaiions

quidated or sold during the year.

For aild_ on behalf of the-Béard -of Directors

For UMA EXPORTS LTD.

v . jQ—LL-E‘EaFi

" Madan Mohan I(t@fﬁ
Director
- DIN: 00335177

-

UMA EXPORTS LIMITED
For UMA EXPORTS LTD.

i
Rakesh Khemka Directar
{Managing Director)
DIN: 00335016
Date: August 11, 2021
Place; Kolkata




Annexure ¢
form Mo. ADC-2

{Pursuars to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2} of the Companies
{Accounts) Rules, 2014} ’

Form for’ disclosure of particulars of contracts/arrangements entered into by the

company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto:-_' _

1. Details of contracts or arrangements or transactions at arm’s length basis:
{a) Name(s) of the refated party and nature of relationship:

NAME RELATIONSHIP AMOUNT As on

’ 31/03/2020 {Rs.)

Uma Exports PTE Ltd. Foreign Subsidiary 3,56,203.73 (Dr.)

Uma Agro Exports Pvt Lid Associate 85,602,190.00 (Cr.)

Agrocomm Trading Co. Pvi Ltd. Associates 15.00.000(Dr.)

Sumitra Devi Khemuka Relative Of Director 1,86,825.80(Cr.}

M.M. Khemuka HUF & Sons - " | Karta Is Relative Of Director 6,81,748.00(Cr.)

Reakesh Khemka (Loan) ' Director And Key Managerial | 23,360,883.00 (Cr.)

Person _
Rakesh Khemka (Salary) Director And Key Managerial | 554,433.00 (Or)
_ Person
Rakesh Kurnar Khemuka HUF Karta s Director 3,865,318.86(Cr.)

(D) Nature of contracts/arrangements/transactions: Given under Note 22(D) of the financial
statement for the FY 2019-20

{c) Duration of the contracts / arrangements/iransactions: Annual

{d} Salient terms of the contracts or arrangements or transactions including the value, if
any:N.A.

{e}Justification for entering into such coniracts or arrangements or transactions:N.A.
() Date(s) of approval by the Board:

{9) Amount paid as advances, if any:0.00

For and on behalf of the Board of Directors of Uma Exports Limited

F%ﬁﬂh E}FGRTS LT

Rakesh Khemka
Managing DirectorDirector
DIN: 00335018

August 11, 2021
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12, Siraj-Uo-Doula Sarani
(Formerly known as Waterloo Street)

L 2nd Floor, Room No. 8, Kolkaia- 700 069

: - E-mail :mamtajain20@gmail.com
INDEPENDENT AUDITOR’S REPORT Mobile : +31 90077 13455

‘Mamta Jain & Associates
Chartered Accountants

TO THE MEMBERS OF UMA EXPORTS LIMITED
Report on the Consolidated Financial Statements

We have_a_ud_ited--the- accompanying consolidated financial statements of UMA EXPORTS LIMITED
(hereinafter referred to as “the Holding Company”) and its subsidiary {the Holding Company and its
subsidiaries together referred to as “the Group”) comprising of the Consolidated Balance Sheet as at
31st March, 2020, the Consolidated Statement of Profit and Loss, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the consalidated

financiai statements”},
Management’s Responsibility for the Consolidated Financial Statements

Tﬁe Holding. Company’s Board of Directors is responsible for the preparation of these consolidated
finarcial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as
“the Act®)that give a true and fair view of the consolidated financial position, consolidated financial
performance of the Group in acrordance with the accounting principles generally accepted in india,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in acca'rdénce with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting poficies; making
judgments and estimates that are reasonable and prudent; .and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
atcuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial stataments that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial

statements by tha Directors of the Hoiding Company, as aforesaid.
Auditor’s Responsibility

Cur respansibility is to express an opinion on these consoclidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the accounting

and auditing standards and matters which are required to he included in the audit report under the

et
gufi =7,




orovisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and the
disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated financiat
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial controf relevant to the Holding Company’s preparation of the consdtidated financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstarices but not for the purpose of expressing an opinion on whether the Holding Company has an
adequate internal financial contrals system over financial reporting in place and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accbunting estimates made by the Holding Company’s Board

of Directors, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in sub-paragraph {a) of the Other Matters paragraph below, is

sufficient and appropriate to provide a basis for our audit opinion an the consolidated financial

statements.
Op_inion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group, as at 31st March, 2020, and their cansoldated
profit/loss and their consolidated cash flows for the year ended on that date.

Other Matters

{a} We did not audit the financiaf statements / financial information of UEL International FZE subsidiary,
whose financial statements / financial information reflect totai assets of Rs. 1133632861.00

as at 31st March, 2020, total revenues of Rs. 1685039604.00 for the year ended on that date, as

considered in the consolidated financial statements. The consolidated financial statements also
s e

CGMARTS,




inctude the Group’s share of net profit/loss of Rs. 547683.00 for the year ended 31* March, 2020,
as considered in the consolidated financial statements, this financial statements / financial
information have been audited by other auditors whose reports have been furnished ta us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respact of these subsidiaries, jointly controlled entities and
associates, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, insofar as it

refates to the aforesaid subsidiary. is based solely on the reports of the other auditor.

Our opirion on the tonsolidated financial statements, and our report on Other Lega! and Regulatory

Requirements below, is not modified in respect of the above matters with respect to our reliance on

the work done and the reports of the other auditors and the financial statements / financial

informationcertified by the Management.

Report an Other Legal and Reguiatory Requirements

1.

As required by the Companies {Auditor's Report) Order, 2015 {“the Order”), issued by the Centrai

Government of India in terms of sub-section (11} of Section 143 of the Act, based on the comments

- in the auditors’ reports of the Holding cofnpany, subsidiary companies, associate'cumpanies and

(b}

{c}

(d)

jointly controlled companies incorporated in india, we give in the Annexure a statement on the

_matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required bySection143(3) of the Act, we report, to the extent applicable, that:

We have sought and obtained ali the information and explanations which to the best of our

knowéedge and belief were necessary for the purposes of our audit of the aforesaid consolidated

financial statements.

[n our opinion, proger books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those

books and the reports of the other auditors,

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, dealt with by this

‘Report are in agreement with the relevant books of account maintained for the purpose of

pregaration of the consofidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts)

Rules, 2014.




on 31st March, 2020 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies, none of the directors of the Group
companies, is disqualified as on 31st March, 2020 from being appointed as a director in terms of

Section 164 (2) of the Act.

{f) With respect to the other matters to be included in the Auditor's Reportin accordance with Rule 11 of
the Companies {Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i.  There were no pending litigations which would impact the consolidated financiaj pasition of the
Group.®
ii. The Group, its asscciates and jointly controlled entities did not have any material foreseeable losses

oh long-term contracts including derivative contracts.’
iit. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies, associate companies and

jointly controlied companies incorporated in India>.

For, .

Mamta Jain & Associates
Chartered Accountants
F.R.Mo. 328746E

Maunida seu

CA. Mamta Jat

Partner

M.NO. 304549

UDIN: 215845 4GARRABE24T]
Place + WoiMeXe—

Date ¢ 1t-08-28214




Annexure “1” to the independent Auditor's Report

Report on the internal financial controls over financial reporting under clause {i) of sub -
section 3 of section 143 of the Companies Act, 2013 {“the Act”)

In conjunction with our audit of the consolidated financial statements of tUma Exports Limited as cn'_
and for the year ended 31.03.2019, we have audited the internai financial controis over financial
reporting of Uma Exports Limited (hereinafter referred to as the “Holding Company”}

Management"s_. responsibility for infernal financial controls

The board of directors of the Holding Company is responsible for establishing and maintaining
internal financial controls based on the internat control over financial reporting criteria established
by the: Holding Company considering the essential components of intemal control staied in the
Guidance Nete on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute” of Chartered Accouniants of india. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of ils
assets, the prevention and detection of frauds and errors, the accuracy and comgpleteness of 1he
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financiai reporting
of the Holding Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Gver Financial Reporting (the “Guidance
Note”} issued by the Institute of Chartered Accountants of india and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those standards and the guidance note require that we comply with
athical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal firanciai controls over financial repornting were established and mainlained and i
such controls oparatzd effectively in ali material respects.

Our audit involves nerforming procedures to obtain audit evidence apbout the adequacy of the
interna! financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial conirols over financial reporting, assessing the risk ihat a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal contro! based
oh the assessed risk. The procedures selected depend on the auditor's judgement, inciuding the

assessment of the risks of material misstatement in the financial staiements, whether due to fraud
or emor.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the Holding Company's internal financial control system over
financial reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporiing includes those policies and procediires
that {i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reftect
the transactions and dispositions of the assets of the company; (ii) provide reasgnable assurance
that transactions sre recorded as necessary to permit preparation of financiai statements in
accordance with generafly accepted accounting principles, and that receipts and expenditures of




the company are being made only in accordance with authorisations of management and direciors
of the campany; and (iii) provide reasonable assurance regarding prevention or imely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibiiity of cofiusion or improper management of override of contrals, matesial misstatements
due to ermror or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controf over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorale,

Opinion '

ln our opinion and according fo the information and explanations given to us, the Holding Company
has. in all malenal respects, an adequate internal financial control system over financial reporiing
and such internat financial controls over financial reporting were operating effectively as al March
31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essentiai components of internal controf stated in the Guidance Note on Audit of

Internal Financiai Controis Over Financial Reporling issued by the Institute of Chartered
Accountants of India.

For,

Mamta Jain & Associates
Chartered Accountants
F.R.No. 328746E

M aunidla- 2

€A, Mamta Jain

Partner

M.NO. 304549

UDIN = o.s_auusuwﬂr&&mm?ﬁ
Place % YQLKQJF"\—- : :
Date ~, {08~ 3_02_1




UMA EXPORTS LIMITED

28/1 SHAKESPEARE SARAN], KOLKATA 700017
CIN - U14109WE1988PLEDA3934
CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH 2020

Pariiculars Note Na | AS AT 31.02.2020 | AS AT 31.03.201%
L EQUITY AND LIABILITIES
{1) Shareholder's Funds
{a) Share Capifal 2 24,98,63,000.00 24,98,53,000.00
{b) Reserves and Suwplus 3 31,32,563,330.63 23,13,04,368.13
56,31,15,330.63 48,11,67,368.13
{2} Share Application Money - -
(3) Non Current Lizbilities
{a) Long Term Bomrowings 4 3,32,22,443.46 51,368,887.29
(b} Celerred Tax Liabilities {Net) - -
{c) Other Long Term Liabilities - -
{d} Lang Tern Provisions . -
3.32,22.443.45 51.38.897.29
{4) Current Liabilities
{a) Shori term Bomowings ] 14,70,39,406.53 40,04,82,274.86
{b) Trade Payanies 77,16,39312.34 12,93,59,071.24
(¢} Other current liabifities & 62,33,05,376.62 1,03,43,842.72
{d) Shor-term provisions 7 3,86,96,460.00 1,41,08,373.00
1.58.08.80,555.89 54,62,93,561.92
Total 2,47,72,18,329.98 | 1,03,25,99,827.34
IILASSETS
{1} Nen-current assefs
(a) Fixed assats 8
{i) Tangiole assets 2546922164 2,50,26,689.64
{ii) Intangiblz Assels - -
{iny Capital Work in Pzogress - -
{iv] Intangible Assets under development - -
{b} Non Current fnvestment g £62,51376.92 5,55,40,027 54
{c) Deferred Tex Assets {Net) 4,09,450.00 4,08,321,00
{d) LLong Term Loans & Advances 10 7.88,83,351.35 90,609.00
{e) Ctner Nen Currenl Assets - -
16,00,13,398.81 £,10.65,647.18
(2] Current assets
{a) Current Investments - -
{b} inveniories " 42.51,14:464.57
{c} Trade receivablas 12 13,80 44 477 67
{d) Cash and cash equivalents 13 44,37,48,665.13
{e} Short Term Loans & Advances 14 1.40,38,10,883.11 16,96,19,583.72
{fy Other Current Assets 15 §.89,67.676.05 ¥.,40,06,989.06
2.01.72,05,930.07 95,15,34,180.16
Total 2,17,72,19,329.98 | 4,03,25.99,827.34
SIGNIFICANT ACCOUNTING POLICIES & DTHER NOTES For and on behalf of Board of Directors
The Notes referred 1o chove form an imregral part of Flnardlol Statements For Uma Exparts Limaed
This {5 the Baignce Sheet referred to fn gur Repoct of even date. Fﬁr UMA EXPORTS LTD
FOR MAMTA JAIN & ASSOCIATES - L;:u———k
FRN :328746E ' H p X e O ey

Chartered Accountants

Momda. o

(CA MAMTA JAR)}

-

WADAN MORAR KEwurgZTT e ter

For UM EXPORTS LTD.
N

Partner
Membership No. : 304548 RAKESH KHEMUKA )
Place: Kotkala {DIRECTORY) Director

Date: f1. D& 1D o - T e
UDNLD T 3OUE L G ARARDEL T

For Uma Exports Ltd.

Aseen

Cempany Secretary
Sriti Singh Roy
Mambeisnio No-42425




UMA EXPORTS LIMITED

28/ SHAKESPEARE SARANIL KOUKATA-700017

CIN - U14109WB1988PLC043934

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3ST MARCH 2G2¢

Particuiars Note No | AS AT 31.03.2020 | AS AT 31.03.201%
|. Revenue from QOperations 16 B,20,24,32,820.98 3,26,60,27,897.24
Il. Other Income 17 1,92,66.909.10 1,35,41,458.93

' 1. Total Revenue 8.22,17,00,730.08 3,28,45,68,356.17
IV, _Expenses’
Cost of Materials Consumed - -
Purchases 18 7,33,52,11,444.92 2,89,11,80,318.97
Changes in Inventories of Finished goods,work in progress, 9 16,20,60,934.13 (8,61,50,244.61)
stock in trade
Employee benefit expense 20 1,76,50,457.00 4,33,58,274.00
Selling, Adminstralion & cther expenses 21 11,62,18,185.48 £.04,86,398.26
Financial Costs 22 8,68,57,502.93 5,17,78,351.66
Depreciation and amortization expense 3 12,13,204.0C 15,65,284.00
Otlher Expenses 23 39,80,49,592.82 33.13,84,223.18

V.Total Expenses 8,11.72,61,335.38 3,25.35.82,605.46

vi. Profit before exceplional and exlraordinary ilems & tax (Il
_ 10.,44,39,384.70 3,09,86,750.71
Vil. Exceptional ltems (Profit after adjusting Loss on sale of
Fixed Assets) - -
VIit. Profit before Extraordinary items & Tax (VI-Vii) 10,44,35,384.70 3,00.86,750.71
iX. Extraardinary [tems (Prior Period ltems) - -
X. Profit before Tax (VII-1X) 10,44,39,394.70 3,08,66,750.71
Xl Tax expense:

(1) Provision for income Tex 3,02.24,326.00 84 72,134 .00
{2) Deferred Tax {1,129.00) {67,258.00)
{3} Provision For Earlier years 3,14,58420 7.82,326.00
Xil. Profit/{Loss) for the period 7,39,01,643.50 2,17,98,648.71

Xitl, Eaming per equily share:
{1) Basic 24 2.96 0.87
(2) Diluted 2.96 0.87

SIGNIFICANT ACCOUNTING POLICIES & OTHER HOTES
The Notes referred to above form on integral part of Finoncial Statements
This is the Balonce Sheet referred 1o in our Report of even date.

FOR MAMTA JAIN & ASSOCIATES
FRMN :328746€ B
Chanered Accountanis

Moadlo

{CA MAMTA JA

Partner

Membership No. : 304549
Place: Kolkata

Date: 1l. B@-2D0 1
U D v 2 BoLEHT ARERDE2H

For and on behalf of Board of Directors
For Uma Exports Limited

For UMA EXPORTS LTD.

M PE""—\- ES m—LQ-—H——-—"

Pl da¥d
MADAN MOHAN Kﬁé‘%ﬁr&

For UMAEYPORTS LTD.

{DIRECTOR]

SR

Company Secretary
Friti Singh Roy
Membership No-42425

For Uma Exports Ltd.



UMA EXPORTS LIMITED

28/1, SHAKESPEARE SARANI, KOLKATA-700017

{ Amount In Rs.}

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Cash Flows From Ogerating Activities :

Net ProRt Before Tax and Extra Ordinary Hems
Adjustimanis for :

Ceprecialion

interest Received

interest Paig

Operating Profit Before Working Capital Changes
Adjustmment for:

Trade and Other Receivables

inventories

Crange m Other Current Assets (nef)

Trade Payabies

Cash Generated from Operations

Direct Taxes Paig

HNet Cash Flow from Qperating Aclivities (A)
Cash Flows from Investing Activities :
Purchase of Fixed Assetfs

Sale of Investments

Sale of Fixed Assels

Curreacy wansiation Cifference

Loans Received

Short Term Agvance {net)

Furchase of investments

inlerest Received

Net Cash Flow from Investing Activities (B}

Cash Flows from Finanrcing Activities :
Procerds from Shert Term Borrowing (net)
Proceads from Olher Borrowing (net)

Inferest Paid

Net Cash flow from Financlng Activities {C)

Met Increasal{Decrease} in Cash and Cash Equivatants (A+5+C})

Cpening Cash and Cash Equivalents
Closing Cash and Cash Eguivalenis

Wotes:

Cash and Equivaients consists of:
-CashinHand
- Balance with Scheduled Banks
In Currenl Accounts
in Fixed Deposits

Fiqures in brackels indicale Cash outflow.

This is the Cash Flow Statemenl refemred to in cur report of even date.

For : Mamta Jain & Associates
Chartered Accountants
FRN: 328746

Yoar Ended Year Ended
31.03.2020 31.03.2019
10,44.39,394.70 3.098,88,750.711
12,13,204.00 15,86,284.00
(88,16,941.00} (43,89,774.00}
8,34,72,726.54 4.39.68,076.26
18,03,08,384.24 7.21,50,336.97

(1,30,68,67,703.23) 4,16,01,690.5G
16,20,60,934.13 (8,51,90,244.61)

{1,49,60,686.99) (87.53,226.87)
1,26.34.41.775.00 (4.62.21,958.95)
28,39.82,703.15 15,55.597.00

(59,50,793.20} (7.82,326.00)
27,80,31,909.95 8.0%,271.00
(6,55.736.00) -

- 2.63,586.64
80.47,318.00 72,67.868.50
(7.11,349.38) (2,61,324.00)
63,16,941.00 43,88 774.00

1,54,97,174.62 1,16,72.905.44

{25,34,42,866.03) 9,27,72,9205.55
2,80,83,846.17 8,53,744,29

(6.34.72,726.54} (4.39,68,075.25)
{30,88,32,048.40} 4,96,635,5673.58

(%,53,02,363.83}) §,21.49,749.72
14,37.48,665 .14 B,15,95,91542
12,84,45,701.31 14,37,48,665.14

4 The anova Cash Flow Slatement has been prepared under the "Indirect Melhod" set out in Accounling Slandgard-3 an
“Cash Flow Statement” notified in the Companies (Accounting Slandards) Rules, 2006

19,14,323,32 19,55,061.62
3.54,47,824.77 9,11,44,558.10
5.40,83,553.22 5,06,49,045.22

12,84,45,701.31 14,37 48,665.14

On behalf of Board of Directors

For : UMA T ORTS LTE. )
RIS
F WExPORBﬁgQ T
o] U-L(I? / 1clr

DIRECTOR

Director

Place : Kolkata. [
Date : 1(,08,9_59_5
UDINT 24304 5 AARADE AT

For Uma Exports Ltd.

Bropgy

Company Secretary
¥ rit Singh Roy
Licinbership No-42425




UMA EXPORTS LIMITED

Notes Forming integral Part of the Financial Statements of the Holding Company as at 31%

March, 2020

NOTE: 1 _SIGNIFICANT ACCOUNTING POLICIES

1)

a

Basis of Preparation of Financial Statements:

The financial statements have been prepared on an accrual basis and under historical cost
convention and in compliance, in all material aspects, with the applicable accounting
principies in india, the applicable accounting standards notified under section 129 and

. Section 133 and the other relevant provisions of the Companies Act, 2013.

b}

2}

Accounting Policies not specifically referred to otherwise are consistent with generally
accepted accounting principles.

Fixed Assets :

Fixed Assets are stated at acquisition cost, iess accumulated depreciation/amortization and
accumulated impairment, if any. All direct costs are capitalized including freight, duties,
taxes and expenses incidental to acquisition and installation of fixed assets.

Subsequent expenditures related to an item of fixed asset are added to its book value only if
they increase the future benefits from the existing asset beyond its previously assessed
standard of performance.

ltems of fixed assets that have been retired from active use and are held for disposal are
stated at the lower of their net book value and net realizable value and are shown separately
in the financiat statements. Any expected loss is recognized immediately in the state of
Profit & Loss.

Losses arising from the retirement of and gains and losses arising from disposal of fixed
assets which are carried at cost are recognized in the statement of Profit & Loss.

Tangible Assets

Leasehold land is being amortised over the primary period of lease.

The use lives of the assets are based on technical estimates approved by the Management,
and are iower than or same as the usefui lives prescribed under Schedule |l to the
Companies Act,2013 in order to reflect the period over which depreciabie assets are
expected to be used by the Company. Depreciation is provided on a prorate basis on the
straight line m




3)

4)

5)

6}

7

Asset Useful Life

Piant & Machineries 15 Years
Office Equipments 5 Years
Computers 3 Yzars
Mobile Phone 3 Years
Furnifure 10 Years
Vehicles {(Motor Car) 8 Years
Vehicte (Motor Cycle) 10 Years

Borrowing Costs:

(a) General & specific borrowing cost directly atiributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or
sale.

(b) Other Borrowing costs are recognized as expense in the period in which they are
incurred.

Iinvestments :

investments that are readily realizable and are intended to be held for not more than one
year from the date, on which such investments are made, are classified as Trade
Investments. All other investments are classified as long term investments. investments are
carried at cost.

Inventories :
Inventories are stated at lower of cost and net realizable value.

Revenue Recognition :

a) Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and that the revenue can be readily measured.

b} Sales are recognized on fransfer of significant risks and rewards of cwnership which
generally coincides with the dispatch of goods. Sales are inclusive of excise duty but net
of trade discounts, rebates & claims & VAT.

¢) Revenue from services is recognized as and when services are rendered and related
costs are incurred in accordance with the terms of the specific contract if any.

d) Interest income is recognized on a time proporticn basis taking into account the amount
outstanding and the rate applicable.

e) Other Income & expenditure are recognized on accrual basis.

Tax Expense Comprises of Current tax & deferred tax.




&)

a) Current Income Tax is measured at the amount expected to be paid to the tax
authorities, computed in accordance with the applicable tax rate & tax laws.
b} Deferred tax liabiiities are recognized at substantively enacted rates on timing
differences between taxable income and accounting income that originate. in one period
~ and are carried for reversal in one or more subsequent periods.

Foreign Currency Transactions:

~.a) Initial Recognition-Foreign Currency Transactions are recorded in the reporting currency,

by applying to the foreign cwrency amount the exchange rate between the reporting
currency and the foreign currency at the date of transaction.

b) Conversion- Foreign Currency monetary items are reported using the closing rate. Non
monetary items, which are carried in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate on the date of transaction.

- ) Exchange. Differences-Exchange Differences arising on the settlement or conversion of

" monetary. current assets and liabilities are recognized as income or as expense in the

- - year in which they arise.




UMA EXPORTS LIMITED

Nates Forming Integral Part af the Consolidated Financial Statements as at 315t March, 2026

famount in As.)

N 2: 54, CAPITAL
Partlcuiars As On 31.03.2020 | As On 31.03.2019
¢ JAUTHORIZED CAPITAL
25000000 (P.Y.25000000) Equty Shares of Rs. 10/ each 25,00,00,000 25,00,00.000
Total 25.00.00,000 25.00,0C.C00

2 PSSUED.SUBSCRIBED & PAID UP CAPITAL

A Dn 31.03.2020 |

24986300 “P.Y. 24585300) Equity Shares of Rs. 10 each fully paid upin cash 24,95,63,000 24,98, 63,000

Total 24,98.63.000 24 S8.63,000
3 Reconciliaton of Nummber of Shares As at 31sl March 2020 As at 31st March 2018

Owtstanding . Equty Shares Amounl Equity Shares Amount

Shares Oulstanding a! the beginning of the

year 24336300 24,98,62,000 24936300 24,68,83.000

Shares issuad cunng the year - - . -

Shares bought back ducing the year - - . -

TaQEE300 24,9863 000 24985300 24,93,631000

4 [Rights,Preterences and restrictions atlached to shares

gligible for ane yole per share hald.

Equity shares : The Company has one dass of equity shares having a par vatue of Rs. 10/ per share. Each equity shareholder is

Sharenoiders nolding more than 5% of the

As at 315t March 2020

s As al 31sf March 2019
agoseqate shares: Equty Shares % of Holding Eguity Shares % of Holding
Mukesh Kheimuka 2974400 1.4 2834400 11.34
Rakesh Khemuka S153100 2062 5153100 20,62
Sumilra Devi Khemuka 2576800 10.31 2576800 10,31

INadan Mchan Khemuka 1413500 5.66 1413500 566
M.M.Kneruika & Sons(HUF) 2820000 11.29 2820000 %1.29
Sweta Knhemuka 3437250 13,75 3437250 13.76
Primercse Dealers (D) Lld 3430000 15.73 H3IC000 3373

NOTE 3: RESERVES & SURPLUS

{ Particulars As On 31.03.2020 | As On 31.032019

- n n

Opening 2alance

Add: Praft for the Year

Add: Currency Translation Difference
Closing Balance

Share Premium Account
Far The Yaar

Tolal

21.83,79,368.13

18,62,91,950.92

7.39,01,543.50 2,17,89,548.71
80,47.319.00 7267 E58.50
30,03 28 330.63 21.8378,563.13

1,29.25,000.00

1,25,25 002 00

31,32,53,230.63

23,1204, 365,13

NCTE 4: LONS TERM BORROWINGS

Particulzrs

A3 On 51.03.2020

As On 31.03.2019

Lnsecures Loan
From Share Holders

3,32,22,443.46

51,38,897.29

Total

3.32,22 443,46

51,398,897 .29 |




NOYE 5: SHORT ORROWIN
Paﬁlculars As On 31.03.2020 § As On 31.03.2049
Secured loans

Umon Bank of {ndia {ln packing credit }

ICIC! Bank {Buyers Credi)

Axis Bank (Cash Credit against hypoihecation of Stocks & Debiors)

Unien Bank of India {Cash Credit against hypothecalion of Stocks & Deblor)

2,05,01,730.90
12,64,39.850.20
§7,825.83

4,64,85,220.5C
11,94, 57 BEG.16
7,15.65,755.60
16,2983 73270

Total

14,70,39 406.93

40,04 82,274 56

HNOTE 6: OTHER CURREMNT LIABILITIES

Parliculars

As On 31,03.2020

As On 31.03.2019

Shree Ganesn Ji Maharaj
Advances frem Customers
Other Liabiles

§3.25
51,50.48,160.80
10,74.74,826.57

52.25
77.87.504.00
25,55.886.47

Income Tax Payabie 7 82 326.00 -
To}_a_ir 62.33.05.376.62 103,43 84272

NOTE 7: SHORT TERM PROVISIONS

] ___Parficulars As D 31.03.2020 | As On 35032048
EProvision for fnoome Tax
AssL Year 2020-21 3.02,24,326.00 -
AssT Year 2018-20 84,72,134.00 84,72,134.00
Asst. Year 201819 - 56,36, 239.00
] Total 3,865,985 460.00 1.41.08.373.00

NOTE 3: NON CURRENT INVESTMENT

Farticulars

As On 31.03.2020

As On 31.03.2018

INVESTMENTS

(A} Az cost{Quoted Shares)

2GOCO{P.Y. NIL) Denz Bank 651,564 58 8,51,564.58
8000 (PY NiL) Den Network 8,43,549.60 8,43,54%.60
0000 {FY NIL) Chunser Petrocherm L1d. 17.87,.200.45 17,87,208.45
10000 {PY NIL) Heldyn Glass Lid, 5.07,416.50 5,07 416.90
495{P.Y.495) Shares of Essar Gujrat L1g. 78,854.10 78,B94.10
307 {P.Y.301) Shares of Relianca Power Lid. 1,00,995.25 1.00,995.25
10000 { P Y 10000} Shares of Unitech Lid 3.53,200.00 3,53,200.00
30000 (P.Y. 20000) Snares of Uniworth 11d. 1.44,939.25 1.44.635.25
50000 Shares of Lanco Infratech Lta, 6,33,782.41 6,33,782.41
5000 (P.Y. NIL) Balrampur Chinn! atills Ltd 3,57,608.13
5000 (7.¥.5000) Shares of Visu inti 1,52 85000 1.52 650.00
Tolal (A} 58,11,808.67 54 54,200 54
{2) At Cost (FersignUnquated Shares)
Lima Exports PTE Lid, 71.25 -
Towal (B) 71.25
{C} Mutual Funds (a: Cost)
HDFC FMP 11700 Feb 2014{1)- Reguiar Growth 2.40,00.000.00 2,40.00,090.00
Union KBC Tax Saver Scheme 2,00,00,000.00 2,00,00.000.00
Tomal (C) 4 40,00 00000 4,40 00 030.C0
D} PFC Tax Free Bond 17 .87 000.00 17.97.000.00
{E) National Savings Certificae (Gurtlur) 9,050.00 B,050.00
{F} Gold 1,14,977.00 1,14 877.00
{5} Dubai 45,159,470 41,65 800.00
Tolal {A+B+C+D+E+F) 562.51.376.92 5,55.40.027 54

NOTE 10:LONG TERM LOANS & ADVANGES

. Partlculars As On 31.03.2020 | As On 31.03.2019
Deposils 44.99.171.35 80,603.06
Loans 7.43,84 180,00

Total

7.88,83,351,35

90,605.00




NOTE 11: iINVENTGRIES

Paricutars

As On 31.03.2020

As On 31.03.2018

As per boeks and certified by Lhe management

Cloging Stock {at cost or market price whichever IS lower)

26,40,63,530 44

42,61,14,484.57

Tolal

26.,40,53,530.44

42.61,14.454.57

NOTE 12: TRADE REGEIVABLES

Particulars

As On 31.03.2020

As Dn 31.03.2019

Trade receivables outstanding for:
A penicd excaeding st meins
er Detts )

13.19.28,130.16

13,8044 47767

Tolai

13.19,28,138.16

13,80,44.477.67

NOTE 13: CASH & CASH EQUIVALENT

Particuiars As On 31.03.2020 [ As On 34.03.2019
Cashjn Band
As cedified by the Managemeant 5,62,681.50 486832172
Dubai Co 8,38 437.00 13 62 §47.00
Sub Total (A} 14,01 .058.50 18,48 468.42
Fareign i inH
DoMarin hiand- 7 3,37,620.22
Eura in Hand 2,69.011.50 -
Dioliar in Axks Card 4.06,583.10 4,06.553.10
C 5.13224.82 1,06.585.10
114 N
Wi H! nK.
Current AcCount 3.54,47 82477 9,19.44,550.10
Fixed Deposit & Margin Money 91063 §53.22 5 06.48.045.22
Sub Telzl (B) 12 65.31,377.99 14 17,93,623.32
Tatal {A+B) 12,84.45,701.31 14,37 .48,665." 4

NOYE 14:SHORT TERM LOANS & ADVAMCES

Advance to Parfies

1,39,87,17.574.34

Particulars As On 31.03,2020 As On 31.03,2013
Qlher Advgnces 18,41,822.77 24,90,141.21
Advance AgJainst Progerty 32,51,486.00 32,51,486.00

16,38,77.856.01

Totai

4,40,38,70,883.11

16.96.19,583.72

NOTE 15: OTHER CURRENT ASSETS

Parficulars

As On 31.03.2020

As On 31.03.2019

TDS, TCS & Advance incoms Tax

3,42,88,622.30

2.11,72,500.50

Gury Drawback Receivable 2.&0.577,0g 4B,28,906.57
IGST Relundable 10,31,588.9 10,31,599.99
Custom Deposil Refundabie 4,59,73.982.00 4.99,73,982 00
GET Inpul Credit 34.01.326.76 -
Aced imerast on FD 1,568.00

Total 8.89567 6576.05 740,086,388 06

NOTE 16; REVENUE FROM GPERATIONS

Farticulars As On 31,03.2020 | As On 34.03.2013
Domesic Sales 6,06,74,50,802.77 1,50,81,232 41C.23
ﬁExpon; S_ales _ 2.08,08,42718.2% 1.75,74,18477.01
Commission (Dubai} 3,07 82,186.00 4 5604000
High Sea Salz 232.18.034.00 -
To_t‘;ll 8.20,24,33,820.88 3,26,60,27, 69724




.

NOTE 17: OTHER INCOME

Pasticulars

As On 31.03.2020

As On 31.03.2013

irerest Received on Loan
Dizcount

Exchange Rate Differences
Dty Drawback

Sarvice Tax Ralund

Ineurance Claim Recelved
Interesl Received

Inierest Received lrom PFC Tax Feee Bend
Nisc. Income '
Packing Charges

Rent Recetved on: Machinery
RentReceived .. ..
Dividend . .
Shon Term Capital Gain -
Snare Traging Proftt

Cargo Damage Claim

4B,71,211.00
3,58,616.00
57,265,844 .68
3,57,126.00
1,44,978.63
33,30,716.00
38,17,863.00
1,27,767.00
2,20,232.01

8.000.00
1,67,805.27
$.39,549.51

11,23,014.00
20,%1,163.61
§7.64.821.38
43,86.365.00
13,52.51£.00
31,38,953.00
1,27,767.00
30830594
2,70,505.00
3E.000.6C

1,92,66,808.10

1,8541.458.93

Taotal

KOTE 18: PURCHASES

" Particulars As On 31.03.2020 | As On 31.02,2019
Purchase [Domestic) 4 64,4988 571,47 2.68,11,80,318.87
Purchase (impert) 269,902,222 B¥3.43 -
C ) T Total 7.33,52,11.444.92 _539.11.80.313.9?

NOTE 48; CHQN§E§ N INVE| NTORY

" Particulars

As On 31.03.2020

As On 31.63.2019

Opening Stack
Clesing Stock’

22 61,14,464.57
26,40,53,530.44

33,95,24,219.98
42,61,19,464.57

Total

16,20,60,934.13

(8.67,90.24.61

NOTE 20: EMPLOYEE BENERIT EXFPENSE

Farticulars As On 31.03.2020 | As &n 31.03.2019

Satary Bonus & Exgratia & Lesve Charges 67,14,568.00 82.66,761.L0
Direclors Remuneration 4,08,345,000.00 49,11,000.00
Provident Fund ™ - -
Siaff Welfare: 99.491.00 1,50.513.00

Total - 1,76,50,457.00 1,33,59,274.00

NOTE 21: S5ELLING ADMNISTRATION & QTHER EXPENSE
Pacticulars As On 31.03.2020 As On 31.03.2013

Administrelion gxpenses
Audit Fees 1,00,000.00 1.80,500.00
Computer Mainlainance 1,61.616.78 A6, 685.36
Conweyance Charges 41,497.00 32,229.00
Courier Charges £5,690.39 14648838
Damat Charges 1,461,171 -
Donaticn 7.00,000.00 -
Decumentation Charges 62,372.00 4,51,291.00
Electric Charges 5,95,657.01 §,35,435.00
Filling Fges 9,220.00 3,830.00
Fumigation Charges 15,84,040.00 F5 27 23650
General Expenses 57.,715.00 36,26G.90
Gogown Maintainance 43,334.00 -
Insurance Chargas 28,48,889.61 460245956
Asse: Wrile off - 253538564
Legal Expenses 5772000 8,600.00
Loss an Sommedity Hedging 9,53,099.71% -
Membership , Registration charges 5,700.00 34,700.90
Miscellansous Charges 5H,429.50 17 27 366 00
Motor Car Expenses 2,33677.19 192,107 GO
Dhice Expensas §,97,179.51 954,687 34
Packing Charges 11.,75,412.31 -
Prinling & Stationery 1,13,525.00 13258050




Pro essicnaliConsullation Charges
Raas & Taxes
RentWarehouse Charges
Repairs & Maintainance
Reunded off

Sercurty Charges Forfieted
Service Tax

Suberiphion

Teaphcne Charges

Tratle Lcence Fees
Travellirg Expenses

Seiling & Distribution Expenses
Acverisament

Sa-es Promotion

Sommission

Sampling Charges

45,33.375.00
1.57.74,398.37

7.100.00

40,000.00
1,64,712.10
3,010.00
34,60,211.83

1,78,478.12
§,20,10,189.54
77,587.00

28,25,350.00
12,30,225.32

24,259.45
168 02

£2,600.00
3.28.221.86
2,410.00
28,21,065.83

43745032
3,02,00,902.58

Total

11,62,18,153.48

5,04,36,398.2G

NOTE 22: FINANCIAL COSTS

Pariicutars As On 31.03.2026 | As On 31.03.2019

Crher interest - 4.47,37,010.80 44 57 B27 98
Bznk |aterest - 3,097.35 715,74 3,95,10,248.27
Benk Charges 33,84, 776.29 78,40.275.40
Total B,68,57,502.93 517,78,351.66

OTE 23: OTHER EXPEN SE

~Particulars “As On 31.03302¢ | As On31.03.2018 l
Dxrect Sxpenses
Carmiage imward & Freght £.95,04,450.20 5,93.90 097 &6
Cigarirg & Forwading chargas 2,25,65,410.79 3,4323.131.78
tmport Duty & Permit Charges 21,70,85,545.50 14,82,96,336.10
inspaction Charges {imporfExport) 23.83161.00 25.01,034.00
Fryinsantlary Charges 1,74,70.500.00 54,02 970.00
Labour Charges 3.81.4190.00 4,50,070.00
Conaziner Maintainance Charges - 7.083.00
Processing Charges 1,33,807.00 -
Matenal Handling Charges 1,82,75,637.09 68,95,B33.60
Gther Expenses {importfExport) 32,37,680.00 -
CGFT Fees 15,69,403.02 1,18,670.00
Glores 71,680.00 1,42,102.84
|EentfYare House Charges 4,49,87117.32 2.57.43,€87.84
Weigiment Charges 4.42.042.00 3138492
Compansation for Cancallations Non Camoiiance of Grders - 3,40 81,€562.24
Toral 39,80,40,592.92 33,13.84,222.18

NQTE 24: EARNINGS PER SHARE

Particulars

As On 31.03.2020

As On 31.03.2019

Maminal Value per Equity Share
Earnings per Share {Basic/Qiluted)

Hel Profil attributable to equily shareholders
Weigiled average no. of equity shares for calcutation of Basic/Ciluted EPS

7,39,01,643.50
24906300
10.00

2.98

2,17,93,548.71
245936300
10.00

0.87

ez
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NOTE :23

Managerial remuneration

The Holding Company has paid Managerial Remuneration as per the following calcuiations:-

For the year ended | Forthe year ended ;

Name
31 Mar¢ 1*4Nar 019

. -‘S..l%’;n_#% A 9{2‘;’ g T T ol
Profit before Tax as per Profit & Loss of the Holding Co 103891711.70 30229199.71
Add: Directors Remuneration debited to P/L Account 10836000.00 4311000.00
Eligible - Net- Profit for cakulating directors 114727711.70 35140159.71
Remuneration

Eligible Directors Rermuneration @ 11% 12620048.00 3865422.00
Directors Remuneration Debited to P/L 10836000.00 4911000.00

NOTE: 26

Earnings per Share

Earnings per Share of the Holding Company is calculated by dividing the profit atwributable to the equity
shareholders by the weighted number of equity shares outstanding during the year. The numbers ased in

calculating basic and diluted earnings per equity shares are stated below

Particulars TR
Net Profit after tax as per Statement of Profit and Loss 73501643.50 21?99548..71
attributable to Equity Shareholders

Weighted number of equity shares used in computing 24986300 24986300
EPS

£PS - Basic & Diluted 2.96 0.87
Face Value 10 10




NOTE: 27

Contingent Liabilities not provided for:

There is no.contingent iiability in the company.
NOTE:28 =

Segment Reporting

As company’s business activities fall within a single primary segment viz. Export & trading, the disc[ow_re
requirement of Accounting Standard 17 “ Segment Reporting ” issue by the Institute of Chartered
Accour_]_ta_n__ts_of india is not applicable.

NOTE : 25

Related Party Disclosures of the Holding co

Disclosures as required by the Accounting Standard — 18, “Related Party Disclosures™ are given below:

A) Names and description of relationship of related parties and out standings as on 31st iarch, 2020:

RELATED PARTIES RELATIONSHIP AMOUNT AS | AMOUTN AS | Dr/Cr.
ON 31.03.2020 | ON31.03.2019

Uma Exports PTE Lid. Foreign Subsidiary 356203.75 - i Dr.

Uma Agro Exporis Pvi. | Associate 856021590.00 - | Cr.

Lxd.

Agrocomm Trading | Associate 3036677.00 - Cr.

Company Pvt. Ltd.

Rakesh Khemka {Loan} | Director 23360883.00 1122477.00 | Cr.

Rakesh Khemka (Szlaryy | Director 554433.00 -- | Dr.

Mukesh Khemka Director -- 415001.00 | Cr.

Agrocomm Trading Associate 1550378.82 250000.00 ; Cr.

M M Khemka & Sons | Related to Key 681748.00 754548.00 ; Cr.

HUF Manzpement Personel

Rakesh Kumar Khemuka | Reiated o Key 3865318.86 577909.26 | Cr.

HUF Management Personel

Sumitra Devi Khemka Related to Key 186825.60 234953.00 | Cr.
Management Personel

Sweta Khemka Related to Key - 1123399.06¢ | Cr.
Management Personel

Mukesh Kumar Khemka | Related to Key -- 817427.00 | Cr.

HUF Management Personel
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B) Details of transactions with relaled Parties:

Amountin Rs.

Particulars Associate/Related Key Management Total

Parties Personnel
Sale of Goods 150269449.00 NIL 15026944900
Purchase 382037598.00 NIL 382037598.00
Professional Fees NiL NIL ©,00,000.00
Interest on loan 4054173.00 1456537.00 5510710.00
Salary Paid 1200000.00 | 10836000.00 120G36000.00
Documeniation 356203.75 - 356203.75
Charges
Rate & Weight | 2219580.28 - 2219580.28
Difference
Compensation 219201.46 - 21920146
Received Against
Expenses
Loan Received 432000000.00 21000000.00 64000000.00
Loan Repaid 40728024.80 74953.00 40802577.80

C) There is no Provision for doubtfut debt and no amount has been written offiback during the year

D) The significant transactions during the vear with related partles are as under:-

in respect of amount due from or due to related parties.

Nature of Transactions Name of related Parties Amountin Rs
Sale of Goods Uma Agro Exports Pvt. Ltd. 145585408.00
Agrocomm Trading Co. Pvt, Ltd. 4684041.00
Purchase Uma Agro Exports Pvt. Ltd. 382037598.00
Salary Mukesh Khemuka (Director) 48,00,000.00
Rakesh Khemuka (Director} 60,00,000.00
Sibani Dutta { Director) 36,000.00
Interest Paid Sumitra Devi Khemuka 73,759.00
M.M Khemuka & Sons HUF 99,720,800
Rakesh Kumar Khemuka HUE ©2,530.00
Rakesh Khemka 83,281.90
Mukesh Khemka 54,836.00
Sweta Khemka 81,555.00
Raj Kumar Agarwa! 12,315.00
Loan Received Rakeshk Khemka 23000000.00
Sweta Khemka 32500000.00
Agrocomm Trading Co. Pvt. Ltd, 7500000.00

i Rakesh Kumar Khemka HUF

3000000.00




Loan Repaid Agrocomm Trading Co. Pvt. Ltd. 3170000.00

' M M Khemka & Sons HUF 140919.00

Mukesh Khemka 415001.00

Mukesh Khemka BUF 817427.00

Rakesh Khemka 74953.00

Rakesh Kumar Khemka HUF 83277.40

Sumitra Devi Khemka 66383.40

Sweta Khemka 36108416

Rate & Weight Difference Agrecomm Trading 2219580.28

Compensation Recived Against | Agrocomm Trading 219201.4%
Expenses

Documentation Charges Uma Exports PTE Ltd. 356203.75
Received

NOTE: 30

Remuneration to Auditors is as follows:

Pariiculars Asat; %9

Audit Fees 160000.00 100000.00
Other Services - -
Total _ 100000.00 ' 100000.00
NOTE: 31

Balances due to/from the parties are subject to confirmation and reconciliation.

NOTE : 32

FOREIGN CURRENCY TRANSACT:ONS OF THE HOLDING CO

Earnings
Sales {Export) 462685300.00

Expenditure

Purchase 1002552762 .45
Travelling 252690.12




NOTE: 33

In terms of Accounting Standard 22, issued by the Institute of Chartered Accountants of India, there is a
Deferred Tax Asset of the holding co of Rs 1,129/- Which has been added with the opening balance of
Deferred Tax Assets of Rs 4,08,321/-. The Net Deferred Tax Assets of the holding co as on 31/03/2020 is Rs
4,09,450/- is due 1o timing difference of depreciable assets.

NOTE: 34

The Company has 100% holding of UEL International FZE {Dubai). Company has acquired 100% shares of UEL
international F2E, a company in United Arab Emirates in the year 2014 at fair value of INR 17,00,000.00.
Share purchase agreement was executed between the company and seller on November 13, 2014. Pursuant
to the same, Company has not remitted the sale consideration for the acquisition of shares till date. Liability
of sale consideration may arise on settlement of arbitration in Dubai, United Arab Emirates

NOTE: 35

The Company has not received any intimation from Suppliers regarding their status under the Micro,
Small and Medium Enterprises Davelopment Act, 2006 and hence disclosure, if any, relating to amount
unpaid as at the year end together with interest paid / payable as required under the said act have not
been given.

_ For and on behalf of Board of Directors
FOR Mamta Jain & Associates For UMA EXPORTS LIMITED
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