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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF UMA AGRO EXPORTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Uma Agro Exports Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March, 2018, the Statement of Profit and
Loss and the Cash Flow Statement for the period then ended and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from materiai misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
duc to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant 1o the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements. Z{

Head Office : 10, Ganesh Chandra Avenue, 5th Floor, Suite No. : 32, Kolkata - 700 013 (W.B.), Tele : 2225 1881 / 78
Branch Office : Stesalit Towers, Block GP, Sector V, Salt Lake, Room No. 307, Kolkata - 700 091, Tele : (033) 4073 5109
E-mail : dngupta_associates@rediffmail.com / info@dngassociates.in, Web. : www.dngassociates.in



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31% March, 2018, its profit and its cash flows for the
period then ended.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
“Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order.
2. Asrequired by Section 143 (3) of the Act, we report that:
i. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
ii. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
iii. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.
iv. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,
v. On the basis of the written representations received from the directors as on 31st March,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.
vi. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”; and
vii. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:
a) The Company does not have any pending litigations which would impact its financial
position.
b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
¢} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For D.N GUPTA & ASSOCIATES
Chartered Accountants
Firm Registration No: 3160’60E
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(,. (CA.DN GUPTA)
Partner
Membership No.052634

Place: Kolkata.
Dated: 220 OB 2L\ §



“Annexure A” to Independent Auditor’s Report referred to in Paragraph 2 under the heading of
“Report on Other Legal and Regulatory Requirements” of our report of even date.

(i)

(i)
(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management in a phased manner,
during the period which in our opinion is reasonable having regard to the size of the
Company and nature of its business. No material discrepancies were noticed on such
verification.

(¢} According to the information and explanations given to us, and on the basis of our
examinations of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

The Company does not have any inventory as on 31.03.2018.

In our opinion and according to the information and explanations given to us and
examination of records we considered necessary, the Company has not granted any loan,
secured or unsecured, to Companies, firms or parties covered in the register maintained
under Section 189 of the Act. Accordingly, paragraphs 3(iii) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us, the Company
has not given any loan/guarantee/security to or on behalf of any party referred to in Section
185 of the Act. The Company has not made any loan or investment or given any guarantee or
provided any security in connection with a loan to any body corporate or any other person.

On the basis of our examination of books and records of the Company, in our opinion and
according to the information and explanations given to us, the company has not accepted
deposits during the period and therefore the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under are not applicable to the Company.

In our opinion, the Company is not required to maintain Cost records under section 148(1) of
the Act.

a) The Company is generally regular in depositing undisputed statutory dues including
income tax, sales tax, service tax, value added tax and other statutory dues as applicable
to it with the appropriate authorities. There are no undisputed amounts payable in
respect of applicable statutory dues which were in arrears as at 31 March, 2018 for a
period of more than 6 months from the date they became payable.

b) According to the information & explanation give to us, there are no dues of sales tax,
income tax, service tax and other applicable statutory dues which have not been
deposited on account of any dispute.

Based on our examination of books and records and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or borrowings

to financial Institution or Banks or Government. The Company has not issued any debentures.

The Company has not raised any money by way of initial public offer or further public offer
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(including debt instruments) and term loans during the period. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

(x)  On the basis of our examination of books and records of the Company and according to the
information and explanation provided to us, no fraud by the company or on the Company by
its officers or employees has been noticed or reported during the period.

(xi) The Company being a private company, provisions of Section 197 of the Act is not applicable
to the Company. Accordingly paragraph 3(xi) of the Order is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given by the management, transactions with
related parties are in compliance with section 177 and 188 of Companies Act,2013 where
applicable and the details have been disclosed in the notes to the financial statements, as
required by applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the period and therefore
para 3(xiv) of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us, the company
has not entered into any non cash transaction with directors or persons connected with him
and therefore para 3(xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us and based on our examination of
the records of the Company, it is not required to be registered under section 45-|A of the
Reserve Bank of India Act, 1934,

For D.N GUPTA & ASSOCIATES
Chartered Accountants
Firm Registration No: 316060F

D% w AR
z_ ! (CAD N GUPTA)
Partner

Membership No.052634

Place: Kolkata.
Dated: 22 ©F  QLO\w



“Annexure B” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have auditcd the internal financial controls over financial reporting of Uma Agro Exports Private
Limited (“the Company”) as of 31" March, 2018 in conjunction with our audit of the financial
statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations ot management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March, 2018 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For D.N GUPTA & ASSOCIATES
Chartered Accountants
Firm Registration No: 316060E

s (CAD N GUPTA)
Partner
Membership No.052634
Place: Kolkata.
Dated: 22O F 2 O\F



UMA AGRO EXPORTS PRIVATE LIMITED
28/1, SHAKESPEARE SARANI, KOLKATA-700 017

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2018

(AMOUNT IN Rs. )

Particulars Note No AS AT 31.03.2018 AS AT 31.03.2017
I. Revenue from Operations 13,71,33,656.93 1,37.80,135.00
II. Other Income 12 15,17,881.70 10,08,134.94
lll. Total Revenue 13,86,51,538.63 1,47,88,269.94
V. Expenses:
Cost of Materials Consumed - =
Packing Material Consumed - =
Purchase of Stock in Trade 11,56,31,317.00 2,83,82,355.36
Changes in Inveptones of Finished Goods,Work in 1,60,60,878.82 (1,60,60,878.82)
Progress, Stock in Trade
Employee benefit expense 13 10,18,561.00 2,56,824.00
Direct Expenses - -
Selling, Adminstration & other expenses 14 49,60,743.07 9,32,797.05
Financial Costs 15 5.00 125.96
Depreciation and amortization expense - -
Other Expenses = =
V.Total Expenses 13,76,71,504.89 1,35,11,223.55

(\rl’lll, f’\rgﬁt before exceptional & extraordinary items and tax 9,80,033.74 12,77,046.39
VII. Exceptional Items - -
VIll. Profit before Extraordinary items & Tax (VI-VII) 9,80,033.74 12,77,046.39
IX. Extraordinary ltems = =
X. Profit before Tax (VIII-IX) 9,80,033.74 12,77,046.39
Xl. Tax expense:
(1) Provision for Income Tax 1,86,741.00 2,43,347.00
(2) Provision for Earlier Years 29,313.00 -
(3) Deferred Tax - -
XII. Profit/(Loss) for the period 7,63,979.74 10,33,699.39
XlIl. Earning per equity share:

(1) Basic 16 4.49 6.07

(2) Diluted 4.49 6.07

SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES
The Notes referred to above form an integral part of Financial Statements
This is the Balance Sheet referred to in our Report of even date.

FOR D.N GUPTA & ASSOCIATES
FRN :316060E
Chartered Accountants

Vv U
‘:"/.-’ /
(CAD N GUPTA)
Partner
Membership No. : 052634

Place: KOLKATA
Datee ' 0§ A0\

For and on behalf of Board of Directors
For Uma Agro Exports Pvt, Itd.

OMA AGRO EXPORTS (P) LTD
M VH"\O\‘

DIRECTOR

Oirecror
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OMA AGRO EXPORTS (P) LD
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DIRECTOR
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UMA AGRO EXPORTS PRIVATE LIMITED
28/1, SHAKESPEARE SARANI, KOLKATA-700 017

BALANCE SHEET AS ON 31ST MARCH 2018

(AMOUNT IN Rs. )

Particulars Nﬁ;e AS AT 31.03.2018 AS AT 31.03.2017
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 17,03,000.00 17,03,000.00
(b) Reserves and Surplus 3 41,27,174.55 33,63,194.81
58,30,174.55 50,66,194.81
(2) Share Application Money pending Allotment = -
(3) Non Current Liabilities
(a) Deferred Tax Liability (Net) - -
(b) Long Term Borrowings 4 8,55,000.00 -
(c) Other Long Term Liabilities - =
(d) Long term Provisions “ -
8,55,000.00
(4) Current Liabilities
(a) Short term Borrowings
(b) Trade Payables 13,79,022.00 2,50,71,030.06
(c) Other current liabilities 5 39,871.00 68,860.75
(d) Short-term provisions 6 1,86,741.00 2,43,347.00
16,05,634.00 2,53,83,237 .81
Total 82,90,808.55 3,04,49.432 62
ILASSETS
(1) Non-current assets
(a) Fixed assets 7
(i) Tangible assets 16,97,200.00 16,97,200.00
(i) Intangible Assets - =
(iii) Capital Work in Progress = -
(iv) Intangible Assets under development S =
(b) Non Current Investment 8 23,55,000.00 23,55,000.00
(c) Deferred Tax Assets (Net) - -
(d) Long Term Loans & Advances - =
(e) Other Non Current Assets - -
40,52,200.00 40,52,200.00
(2) Current assets
(a) Current Investment = =
(b) Inventories - 1,60,60,878.82
(c) Trade Receivables 9 5,06,914.00 62,50,730.00
(d) Cash and cash equivalents 10 35,70,276.55 39,49,205.80
(e) Short Term Loans & Advances - -
(f) Other Current Assets 11 1,61,418.00 1,36,418.00
42,38,608.55 2,63,97,232.62
Total 82,90,808.55 3,04,49.432 62

SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES
The Notes referred to above form an Integral part of Financial Statements
This Is the Balance Sheet referred to In our Report of even date,

FOR D.N GUPTA & ASSOCIATES
FRN :316060E

For and on behalf of Board of Directors
For Uma Agro Exports Pvt. Ltd.

OMA AGRO EXPORTS ®P) L'™D

\Lt =\t o

Chartered Accountants —_—
P\\)( y bﬂr"” DIRECTOR _ Directos ‘
g = _ ‘

(CAD'N GUPTA) OMA AGRO EXPORTS (P) LTD

Partner

Membership No. : 052634

LU

DIRECTOR  Directos

Place: KOLKATA
Date: 2~".° ﬁg'[;\@ \g



UMA AGRO EXPORTS PRIVATE LIMITED

281, SHAKESPEARE SARANI, KOLKATA-700 017

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

{ Amount in )

A Cash Flows From Operating Activities :

Net Profit Before Tax and Extra Ordinary ltems
Adjustments for :

Depreciation

Interest Received

Profit on Sale of Investment

Interest Paid

Preliminary Expenses w/off

Operating Profit Before Working Capital Changes
Adjustment for:

Trade and Other Receivables

Inventories

Trade & Other Payables

Cash Generated from Operations

Direct Taxes Paid

Net Cash Flow from Operating Activities (A)

Cash Flows from Investing Activities :
Purchase of Fixed Assets

Sale of Investments

Sale of Fixed Assets

Preliminary Expenses

Sundry Creditors for Capital Goods

Purchase of Investments

Refund of Share Application

Interest Received

Net Cash Flow from Investing Activities (B)

Cash Flows from Financing Activities :
Proceeds from Share Application

Proceeds from Short Term Borrowing (net)
Proceeds from Other Borrowing (net)

Interest Paid

Net Cash flow from Financing Activities (C)

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)

Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

Notes:

1 The above Cash Flow Statement has been prepared under the "Indirect Method"

Year Ended Year Ended
31.03.2018 31.03.2017
9,80,033.74 12,77,046.39
- (3,352.00)
- (10,04,782.94)
9,80,033.74 2,68,911.45
57,18,816.00 (59,29,894.60)
1,60,60,878.82 (1,60,60,878.82)
(2,37,20,997 .81) 2,51,13,382.06
(9,61,269.25) 33,91,620.09
(2,72,660.00) -
(12,33,929.25) 33,91,520.09
- 35,04,782.94
- (15,00,000.00)
- 3,352.00
- 20,08,134.94
- (25,00,000.00)
8,55,000.00 -
8,55,000.00 (25,00,000.00)
(3,78,929.25) 28,99,655.03
39,49,205.80 10,49,550.77
35,70,276.55 39,49,205.80

"Cash Flow Statement" notified in the Companies (Accounting Standards) Rules, 2006

2 Cash and Equivalents consists of:
- Cash in Hand
- Balance with Scheduled Banks
In Current Accounts
In Fixed Deposits

set out in Accounting Standard-3 on

92,717.25 1,09,375.00
34,77,559.30 38,39,830.80
35,70,276.55 39,49,205.80

3 Figures in brackets indicate Cash outflow.
This is the Cash Flow Statement referred to in our report of even date.

For: D N Gupta & Associates
Chartered Accountants
FRN: 31 6_060E

r \)Jg u ﬂ’&-’
5 ¥ -
(CA. DN GUPTA)
Partner
Membership. No. 052634

Place : Kolkata.
Date : > 2'0% o=\

On behalf of Board of Directors
For : Uma Agro Exports Pvt. Ltd.

OMA AGRO EXPORTS (P) LTD
H ' H '\ =\

DIRECTOR
, Oirectod
OMA AGRO EXPORTS ®) LTD

DIRECTOR

Oirectos,




UMA AGRO EXPORTS PRIVATE LIMITED

Notes Forming Integral Part of the Financial Statements as at 31** March, 2018

NOTE: 1 SIGNIFICANT ACCOUNTING POLICIES

1)

a)

b)

2)

3)

Basis of Preparation of Financial Statements:

The financial statements have been prepared on an accrual basis and under historical cost
convention and in compliance, in all material aspects, with the applicable accounting
principles in India, the applicable accounting standards notified under section 129 and
Section 133 and the other relevant provisions of the Companies Act, 2013.

Accounting Policies not specifically referred to otherwise are consistent with generally
accepted accounting principles.

Fixed Assets :

Fixed Assets are stated at acquisition cost, less accumulated depreciation/amortization and
accumulated impairment, if any. All direct costs are capitalized including freight, duties,
taxes and expenses incidental to acquisition and installation of fixed assets.

Subsequent expenditures related to an item of fixed asset are added to its book value only
if they increase the future benefits from the existing asset beyond its previously assessed
standard of performance.

Items of fixed assets that have been retired from active use and are held for disposal are
stated at the lower of their net book value and net realizable value and are shown
separately in the financial statements. Any expected loss is recognized immediately in the
state of Profit & Loss.

Losses arising from the retirement of and gains and losses arising from disposal of fixed
assets which are carried at cost are recognized in the statement of Profit & Loss.

Tangible Assets

Leasehold land is being amortised over the primary period of lease.

The use lives of the assets are based on technical estimates approved by the Management,
and are lower than or same as the useful lives prescribed under Schedule Il to the
Companies Act,2013 in order to reflect the period over which depreciable assets are
expected to be used by the Company. Depreciation is provided on a prorate basis on the
straight line method based on the estimated useful lives of the assets as state below:

Asset Useful Life
Plant & Machineries 15 Years
Office Equipments 5 Years
Computers 3 Years
Vehicles (Motor Car) 8 Years
Vehicle (Motor Cycle) 10 Years
Borrowing Costs:

(a) General & specific borrowing cost directly attributable to the acquisition, construction
or production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of

[



4)

5)

6)

7)

8)

those assets, until such time as the assets are substantially ready for their intended use
or sale.

(b) Other Borrowing costs are recognized as expense in the period in which they are
incurred.

Investments :

Investments that are readily realizable and are intended to be held for not more than one
year from the date, on which such investments are made, are classified as Trade
Investments. All other investments are classified as long term investments. Investments are
carried at cost.

Inventories :
Inventories are stated at lower of cost and net realizable value.

Revenue Recognition :

a) Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and that the revenue can be readily measured.

b) Sales are recognized on transfer of significant risks and rewards of ownership which
generally coincides with the dispatch of goods. Sales are inclusive of excise duty but net
of trade discounts, rebates & claims & VAT.

c) Revenue from services is recognized as and when services are rendered and related
costs are incurred in accordance with the terms of the specific contract if any.

d) Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

e) Other Income & expenditure are recognized on accrual basis.

Tax Expense Comprises of Current tax & deferred tax.

a) Current Income Tax is measured at the amount expected to be paid to the tax
authorities, computed in accordance with the applicable tax rate & tax laws.

b) Deferred tax liabilities are recognized at substantively enacted rates on timing
differences between taxable income and accounting income that originate in one
period and are carried for reversal in one or more subsequent periods.

Foreign Currency Transactions:

a) Initial Recognition-Foreign Currency Transactions are recorded in the reporting
currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of transaction.

b) Conversion- Foreign Currency monetary items are reported using the closing rate. Non
monetary items, which are carried in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate on the date of transaction.

¢) Exchange Differences-Exchange Differences arising on the settlement or conversion of
monetary current assets and liabilities are recognized as income or as expense in the

year in which they arise.



UMA AGRO EXPORTS PRIVATE LIMITED

Notes Forming Integral Part of the Financial Statements as at 31st March, 2018

NOTE 2: SHARE CAPITAL

(AMOUNT

INRs.)

Particulars

As On 31.03.2018

As On 31.03.2017

1 |AUTHORIZED CAPITAL
250000 Equity Shares of Rs. 10/- each

25,00,000.00

25,00,000.00

Total

25,00,000.00

25,00,000.00

As On 31.03.2018

As On 31.03.2017

2 ISSUED!SUBSCRIBED & PAID UP CAPITAL

170300 (P.Y. 170300) Equity Shares of Rs. 10 each fully paid up

17,03,000.00

17,03,000.00

Total

17,03,000.00

17.03,000.00

3 Reconciliation of Number of Shares As at 31st March 2018 As at 31st March 2017
Outstanding : Equity Shares Amount (Rs.)  |Equity Shares Amount (Rs.)
Shares Outstanding at the beginning of the year 1,70,300.00 17,03,000.00 1,70,300.00 17,03,000.00
Shares Issued during the year - - - -
Shares bought back during the year - - % -
1.70,300.00 | 17,03,000.00 1,70,300.00 17,03,000.00

4 _|Rights,Preferences and restrictions attached to shares

is eligible for one vote per share held.

Equity shares : The Company has one class of equity shares having a par value of Rs. 10/-

per share. Each equity shareholder

5 Shareholders holding more than 5% of the As at 31st March 2018 As at 31st March 2017

aggregate shares: Equity Shares % of Holding Equity Shares % of Holding

Mukesh Khemuka 37100 21.79% 37100 21.79%
Mukesh Khemuka HUF 35000 20.55% 35000 20.55%
Sweta Khemuka 9000 5.28% 9000 5.28%
Rakesh Khemuka 38000 22.31% 38000 22.31%
Rachana Khemuka 10000 5.87% 10000 5.87%
Rakesh Kumar Khemuka HUF 35000 20.55% 35000 20.55%

NOTE 3: RESERVES & SURPLUS

Particulars

-

Surplus - Balance in the statement of Profit & Loss AJc

Opening Balance

Add: Profit for the Year
Less:Transfer To General Reserve
Closing Balance

]

Share Premium

Total

As On 31.03.2018 As On 31.03.2017
6,18,194.81 (4,15,504.58)
7,63,979.74 10,33,699.39

13,82,174?55 6.18,194?81
27,45,000.00 27,45,000.00
41,27,174.55 33,63,194.81

NOTE 4: LONG TERM BORROWINGS

Particulars As On 31.03.2018 As On 31.03.2017
Madan Mohan Khemka 8,55,000.00 -
Total 8,55,000.00 -




NOTE 6: OTHER CURRENT LIABILITIES

Particulars As On 31.03.2018 As On 31.03.2017
Other Liabilities 39,871.00 68,860 75
Total 39.871.00 68,860.75

NOTE 6: SHORT TERM PROVISIONS

Particulars As On 31.03.2018 As On 31.03.2017
Provision For Tax 1,86,741.00 2,43,347.00
Total 1,86,741.00 2,43,347.00

NOTE 8: NON CURRENT INVESTMENT

Particulars

As On 31.03.2018

As On 31.03.2017

Unguoted Shares (At Cost)

PrimeRose Dealers Pvt. Ltd. 1,45,000.00 1,45,000.00
Uma Exports Limited 6,20,000.00 6,20,000.00
Agrocom Trading Co. Pwt. Ltd. 90,000.00 90,000.00
8.55,000.00 8,55,000.00

Mutual Fund
ICICI Prudential Liquid Plan 15,00,000.00 15,00,000.00
15,00,000.00 15,00,000.00
Total 23,55,000.00 23,55,000.00

NOTE 9: TRADE RECEIVABLES

Particulars

As On 31.03.2018

As On 31.03.2017

Debts outstanding for a Period :

Exceeding six months

62,50,730.00

Other Debts 5,06,914.00
Total 5,06,914.00 62,50,730.00
NOTE 10: CASH & CASH EQUIVALENT
Particulars As On 31.03.2018 As On 31.03.2017

-

Cash in Hand
As certified by the Management
Sub Total (A)

N

Bank Balances
With Scheduled Banks
In Current Account
Citi Bank
ICICI Bank
Sonali Bank
Union Bank of India
Union Bank
Sub Total (B)

Total (A+B)

92,717.25 1.09,375.00
92,717.25 1,09,375.00
31,46,960.52 35,09,232.02
50,000.00 50,000.00
29,166.00 29,166.00
16,652.26 16,652.26
2,34,780.52 2,34,780.52
34,77,559.30 38,39,830.80
35,70,276.55 39,49,205.80




NOTE 11: OTHER CURRENT ASSETS

Particulars As On 31.03.2018 As On 31.03.2017
TDS Receivable 1,34,726.00 1,34,726.00
TDS (A.Y 2013-14) 1,692.00 1,692.00
Everest Cooling Centre 25,000.00 -
Total 1,61,418.00 1,36,.418.00

NOTE 12: OTHER INCOME

Particulars As On 31.03.2018 As On 31.03.2017
Interest on IT Refund - 3,352.00
LTCG on Mutual Fund - 10,04,782.94
Compensation for Non-Compliance 45,000.00 -
Discount Received 14,72,781.70 -
Khamali Charges 100.00 -
Total 15,17.881.70 10,08,134.94

NOTE 13: EMPLOYEE BENEFIT EXPENSE

Particulars As On 31.03.2018 As On 31.03.2017
Staff Salary & Bonus 10,15,761.00 2,51,613.00
Staff Welfare Expenses 2.800.00 5,211.00
Total 10,18,561.00 2,56,824.00

NOTE 14: SELLING, ADMINISTRATION & OTHER EXPENSE

Particulars

As On 31.03.2018

As On 31.03.2017

Administration expenses

Auditors Remuneration: 17,700.00 11,800.00
Carraige Inward 6,39,013.45 1,57,578.00
Commission 5,95,028.20 32,576.00
Consumables 2,200.00 4,020.00
Conveyance Charges 9,869.00 50.00
Discount - 99,547.00
Electrical Expenses 12,28,731.00 -
FSSAI Charges 7,600.00 -
Godown Expenses 1,10,210.00 3,830.00
Inspection Charges 4,000.00 -
Khamali Charges - 60.00
Loading & Unloading Charges 4,93,859.00 52,625.00
Maintenance Charges - 24,427 .33
Marketing Cess 30,000.00 -
Miling Labour Charges 13,20,800.00 1,84,960.00
Membership & Subscription 5,000.00 -
Miscellaneous 427.00 -
Packing Charges 14,337.00 1,000.00
Printing & Stationery 1,455.00 209.00
Professional Tax 2,500.00 10,000.00
ROC Filing Fees 5,000.00 -
Rate & Weight Difference 72,815.50 2,24,987.40
Rent on Plant & Machinery 1,00,000.00 1,00,000.00
Repairs & Maintenance 74,480.00 850.00
Round Off 2.62 0.32
Stores 1,89,188.00 21,091.00
Trade License 10,300.00 -
Telephone Expenses 3,086.00 2,856.00
Transportation Charges 18,831.30
Weightment Charges 4,310.00 430.00
Total 49,60,743.07 9,32,797.05

[




NOTE 15: FINANCIAL COSTS

Particulars As On 31.03.2018 As On 31.03.2017
Bank Charges 5.00 125.96
Total 5.00 126.96

NOTE 16: EARNINGS PER SHARE

Earnings per Share (Basic/Diluted)

Particulars As On 31.03.2018 As On 31.03.2017
Net Profit attributable to equity shareholders 7,63,979.74 10,33,699.39
Weighted average no. of equity shares for calculation of Basic/Diluted EPS 170300 170300
Nominal Value per Equity Share 10.00 10.00
448 6.07
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e stated if realized in the ordinary course of business, The provision for ali the know
liabilities is adequate and not in excess of the gmount reasonable necessary.

18.  Manngerial remuneration

Tho Cormapany has paid Ra. 1,60,000 0s salary to Sweta Khema during the year under revicw,
19.  Earning per Share:

cquity shareliolders by the weighted number of Cuity shares outstanding during the year. The

S

| Parti v 3

munibors used in culeulating basic and diluted eamings per equity shares are stated below

10

20, Related Party Disclosures

Disclosures as required by the Accounting Standarg - 8,

“Related Party Dicclosures™ are

Biven below:
a) Narmes and description of relationship of related partics and our standings as on 31st March,2018:
: Amount Iy *
RELATED PARTIES RELATIONSHIP AMOUNT AS ON T AMOUNT AS ON DR
31.03.201% 3032017 R
Common Duréctor 8.57.960.00 — | br.
Direcior 8,55,000.00 - [Cr
B) Details of warisictions with related Pantics: Amount in*
Particulars {Related o Key Key Management Total |
Rersonnel | “personnel __{
| Purghiases 11,63,12,387.00/- = 11,63,12,387.00/-
| Salary Pyid - 3,60,000.00/- 3,60,000.00/-
Reat on Plany & -1,00,000.00/- - 1,00,000.00:-
 Machinery .
Sales’ 1,26,94.842 G0/ - 1,26,94,842.00/- |
Loans - 8,55,000.00/~ 8,55,000.00/- ’
C) There is.no Provision for doubtful deby and 1o amount has been writien ofYhack d

in respect of amount due from ar die 1o 1o

lated partics.




)N

D) The significant trunsactions durlig the yeur with related partics are as under

Nature of | Name of relaied Parties | Amouniin o] Amountin s, |
Trausactions 31.03.2018 31.03.2017
Purchascs ma Lid 11,63,12,387/. 2,42.5:;)445406/-

Sales _gum__gm“m 1,26,94,842/- 564921000/
Salary Paid Sweta Kh 3,60,00000/- [ *‘z,"‘iq,"o!'ﬁqu? 1
m—ﬂLm Uma Exparts 1,90,000,00/- 1,00,000.00/..
Loang Madan Mohan Khemuks 8,55,000.00/- -

21. Forei

There are no foreign currency Transaction During the Yesr,
22. Contingent Liabilities - NiL

33 Remuneration to Awditors Is np follows:
Particulary Asat 31-3-2018 ’ As at 31-3.2017
—AmtinRs) | (AmtinRs
Audit Fees _17,700.00 11,800.00
Other Services - -
l Total l?.MM _11,800,00
24, Interms of Accounting Standard 22, fssued by the Institute of Chartered Accountants of India,

there is no Deforred Tax AssetLiability as on 31.03.2018.

#5. Balances due toffrom the parties are subject to confirmation and reconcilistion,

26,

- F d on behalf of
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